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Quarreling NATO Renews Search for a Leader 

Dutch See Humiliation by Washington After Lubbers Withdraws 


By Tom Buerkle 

International Herald T ribune 

BRUSSELS — The NATO allies sought to revive a 
spin! of unity on Friday as they relaunched their search 
for a new alliance secretary-general, but the hunt was 
complicated by lingering dismay in European capitals 
over the American veto of Ruud Lubbers, the former 
Dutch prime minister. 

Dutch and French officials expressed strong con- 
cem over the U.S. decision, saying it raised questions 
about the steadiness of American leadership and the 
willingness of Washington to give Europe a greater 
say in its own defense. 

“If the United States has to demonstrate its lead- 
ership by publicly humiliating its allies, then there is 
something wrong with that leadership,” said Gijs de 
Vries, the Dutch chairman of the Liberal Party bloc in 
the European Parliament. 

But at alliance headquarters here, NATO ambas- 
sadors studiously avoided rec riminati ons at a brief 


half-hour meeting Friday afternoon. 

TTiey agreed to start a fresh round of consultations 
between national capitals before meeting again here 
next Thursday. And they stressed the need for extreme 
discretion to prevent any new candidate from being 
canvassed publicly before he or she wins support from 
all 16 allies, as happened to such embarrassing effect 
with Mr. Lubbers. 

"There’s enough blame to go around for every- 
one,” one NATO official said. "The mood is, ‘We’ve 
made a mess, let’s do it better this time.' " 

A senior American official said the United States 
and its European allies were determined to prevent the 
leadership dispute from worsening and affecting the 
alliance’s efforts to police a peace settlement in the 
former Yugoslavia and prepare for expansion into 
Eastern Europe. 

.. “W®' ve .go* a huge agenda.” the official said. 
“This is a hiccup. Let’s hold our breath for a couple of 
minutes and the hiccups are going to go away." 

The withdrawal of Mr. Lubbers left Uffe EUemann- 


Jensen, the former Danish foreign minister, as the only 
declared candidate, but French officials indicated that 
he remained unacceptable for Paris. 

Initial speculation among alliance officials centered 
on Sir Lion Brittan, the European Union’s trade 
commissioner, and Prime Minister Gro Harlem 
Brunddand of Norway. Hans van den Broek, the EU 
commissioner for external relations and a Dutchman, 
also could win support and provide consolation to the 
Netherlands, but both government officials and aides 
to Mr. van den Broek said he was determined to remain 
in his current post 

In the Netherlands, officials regarded Washington’s 
rejection of Mr. Lubbers as an undeserved national 
humiliation. His 12-year reign as prime minister from 
1982 to 1994 was the longest in Dutch postwar history 
and he was a strong defender of the alliance, over- 
coming considerable domestic opposition to win ap- 
proval for the stationing of intermediate -range nuclear 

See NATO, Page 7 



Ruud Lubbers at a meeting in Berlin on Friday. 


Budget Standoff: Raising the Stakes in an Old Political Game 


By Helen Dewar and John E. Yang 

Washington Post Service 

WASHINGTON — If the federal government 
shuts down next week, it will be President Bill 
Clinton's fault, the leader of the majority Repub- 
licans in the Senate, Bob Dole of Kansas, declared at 
a news conference: “His fingeiprints are going to be 
all over it." 

It is not easy to deal with a president who is 
"primarily driven by his political advisers to engage 
in public relations stunts,” added the speaker of the 
House. Newt Gingrich of Georgia. 

Never one to duck incoming fire during a budget 
fight, the White House chief of staff. Leon E. Panetta. 
a former chairman of the House Budget Committee, 


responded in kind. "They have to begin acting like 
adults, live up to their responsibilities, even the 
unpleasant toes.’ ’ Mr. Panetta said of the Republican 
leadership. What they are doing, he added, amounts 
to “terrorism” and “blackmail.” 

In other words, the White House and Congress 
finally got down to what passes for serious business 

NEWS ANALYSIS 

in negotiating a budget for the fiscal year that began 
more than a month ago — using the threat of a 
government shutdown and financial default to gain 
leverage in their struggle over how far to go in cutting 
spending and taxes. 

However, analysts said the chances that the United 


States would be plunged into default were virtually 
nfl. (.Page 10) 

The House on Friday adopted temporary spending 
and borrowing bills, escalating the move toward a 
veto showdown with Mr. Clinton. The spending bill 
cleared the House. 224 to 172. and still has to go tack 
to the Senate for approval, probably Monday. The 
debt-limit bill was passed. 21 9 to 1 85, and will go the 
White House. 

But Mr. Clinton threatened vetoes of both because 
of extraneous provisions advancing the Republican 
agenda. That raises the specter of a government 
shutdown Tuesday and a tightening debt crisis as next 
week wears on. 

From their respective bunkers on Capitol Hill and 
at tile White House, the combatants vowed never to 


yield, and they traded angry insults in what appeared 
to be an increasingly desperate attempt to fix blame in 
advance for the consequences of their budget brinks- 
manship. 

If all this sounds familiar, there is a reason. It is one 
of the hardiest forms of business-as-usual in Wash- 
ington. 

Since 1 98 1 , the government has been closed down 
as a result of fiscal disagreements nine times, most 
recently over the Columbus Day holiday weekend in 
1990. Although this shutdown, like most of the 
others, occurred when the government was closed 
anyway and was hardly noticed by most Americans, it 
was costly and disruptive, according to the General 

See BUDGET, Page 7 



Israeli Right on Defensive 
After the Slaying of Rabin 

Likud Chief Sees t McCarthyism > 


Yasser Arafat arriving in Gaza City for Friday prayer after a surprise condolence call on Leah Rabin in Tel Aviv. Page 5. 


By Serge Schmemann 

New Yori Times Sm ice 

JERUSALEM — Almost from the mo- 
ment of the assassination. Israelis have 
been locked in bitter debate on whether the 
savagery of the political struggle over mak- 
ing peace with the Palestinians fed the 
religious xenophobia that spawned the 
killing of Prime Minister Yitzhak Rabin. 

There had been many warnings from 
politicians and commentators that the dis- 
pute was boiling beyond the limits of 
democratic debate. But it was only last 
Saturday, when a religious nationalist 
killed Mr. Rabin, that the country fully 
realized how dangerous the confrontation 
had become. 

The immediate focus of accusations was 
the opposition Likud party and its chair- 
man, Benjamin Netanyahu. Mr. Rabin's 
widow. Leah, pointedly refused to shake 
bis hand at the funeral and assailed Mr. 
Netanyahu and his party in interviews. 
Other politicians on the left asserted that 
Likud had not reined in the extremists in its 
camp, and newspapers printed old inflam- 
matory statements by rightist politicians. 

Mr. Netanyahu is fighting back fierce- 
ly- 

"This is sheer McCarthyism,” he de- 
clared in an interview, one of many he gave 
to complain that be was being unfairly 
maligned. "What you are witnessing is a 
classic case of guilt by association." 


He argued that he consistently reproved 
extremists who branded Mr. Rabin a 
"traitor" or ’ ‘murderer, ’ ’ and that his own 
criticism of government policies was al- 
ways within the bounds of democratic de- 
bate. 

Other Likud officials tried to turn the 
accusaiory finger back toward the Labor 

Israel arrests a 6th suspect in the 
assassination. Page 5. 

Party, arguing that Mr. Rabin and members 
of the government coalition were no less 
harsh m their oratory. They pointed to 
references Mr. Rabin made to Likud as 
"collaborators with Hamas.” the militant 
Islamic movement, or branded rabbis who 
advocated civil disobedience as "ayatol- 
lahs.” 

Even in the most placid times. Israeli 
public debate is not known for being tem- 
pered or polite, and the Parliament is no- 
torious for the jeers and insults that the 
members sling across the floor. For most of 
load's history, that was perceived as nor- 
mal bickering within the family. 

But the debate over the government’s 
agreement with the Palestinians to swap 
land for peace reached to the heart of a 
bitter and fundamental disagreement that 
has divided the Jews, between those who 

See ISRAEL. Page 7 


9 Dissidents 
Executed in 
Defiant Act 
By Nigeria 

Military Rulers Rebuff 
Pleas for Clemency; 
Clinton to Recall Envoy 


By Stephen Buckley 

Washington Pest Srn icr 

NAIROBI — Nine Nigerian political 
activists, including the playwright Ken 
Saro-Wiwa, were hanged Friday despite 
pleas for clemency from foreign govern- 
ments. 

The executions are the latest incident to 
bring scorn on Africa's most populous 
country, whose military dictatorship has 
come under fiery criticism for human- 
rights abuses and corruption. 

[President Bill Clinton has decided to 
recall the U.S. ambassador io Nigeria for 
consultations to protest the executions. 
Agence France-Presse reported from 
Washington. The president also decided to 
ban the sale of military equipment to the 
Nigerian military government. 

[The White House spokesman. Michael 
McCurry. said Mr. Clinton had directed the 
chief U.S. delegate to the United Nations, 
Madeleine K. Albright, to begin consul- 
tations immediately on appropriate UN 
measures "to condemn these actions.” 

[Prime Minister John Major of Britain 
and President Nelson Mandela of South 
Africa demanded Nigeria's expulsion from 
the Commonwealth of former British 
colonies. Hie Associated Press reported 
from Auckland. New Zealand, where the 
group was meeting. ”1 do not myself see 
how Nigeria can stay in the Common- 
wealth until they return to democratic gov- 
ernment,” Mr. Major said.] 

Human-rights groups also assailed the 
death sentences, which were handed down 
last week and confirmed by Nigeria's mil- 
itary rulers Wednesday, and urged foreign 
governments to enact stiff sanctions 
against the nation of 100 million people. 

“We are shocked and outraged, and 
astounded that these executions took place 
as quickly as they did, ’ ' said Curt Goering, 
deputy executive director of Amnesty In- 
ternational U.S .A. 

“The international community needs to 
deliver a clear and consistent message that 
the kinds of behavior we have seen in the 
last week will not be forgotten.” he 
added. 

Most prominent among those executed 
was Mr. Saro-Wiwa, president of a mi- 
nority-rights group, the Movement for the 
Survival of the Ogoni People. He and the 
others were convicted of killing four pro- 
govemraeot Ogoni chiefs in May 1994. 

In criticizing the death sentences, rights 
groups said that Mr. Saro-Wiwa was not 
permitted to see his lawyers outside court. 
The chairman of the special tribunal con- 
ducting the trial found that Mr. Saro-Wiwa 
was not at the crime scene, but was liable in 
the killings, saying his activism had fos- 
tered an environment for such violent 
acts. 

“This is totally illogical reasoning." 
said Gani Fawehiomi, Mr. Saro-Wiwa’s 
lead lawyer for most of the trial. "They 
simply wanted to douse any embers of 
agitation that might spread to other oil- 
producing areas.” 

The Ogonis have accused the Nigerian 
government of allowing the oil industry to 
contaminate farms and fisheries in Ogo- 
niiand in the Niger River Delta. 

One diplomat in Nigeria called the Ogo- 
nis’ trial “a show” in which “there was no 
basic due process.” 
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Germany Sentences American Spy 
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STUTTGART (API — A state court 
convicted an American professor, Jeffrey 
Schevitz. on Friday of spying for former 
East Germany and sentenced him to IS 
months in jail, then freed him on three 
years probation. 

' Mr Schevitz. 55. had been charged 
with providing the Stasi intelligence 
acencv with West German nudear in- 
formation from 1977 through 1990 
Mr. Schevitz admitted he spied for the 
East Germans but claimed he was work- 
in*; as a double agent tor the CIA. 

"Prosecutors had sought a pnson sen- 
tence ol 31-5 years. They said Mr. Schevitz 
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received $23,000 while he was working 
for the Stasi but admitted the information 
he gave them was of little value. 

Mr. Schevitz and his wife, Beatrice 
Altman, 40. told the court they were hired 
to work for the CIA by Shepard Stone, a 
U.S. diplomat who died in 1990. 

Mr. Schevitz later told the court he had 
seven CIA contact officers, prompting 
Chief Judge Helmut Hoizapfel to admon- 
ish him for repeatedly changing his story. 

The CIA in Washington and Mr. 
Stone’s widow both denied that Mr. Stone 
had had anything to do with Mr. 
Schevitz. 
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Commonwealth Enrages Major on N- Tests 


By Philip Shenon 

New fork Tunes Sen-ice 

AUCKLAND. New Zealand — With 
thousands of anti-nuclear protesters pour- 
ing into the streets and marching beneath 
banners that read "Major Disgrace.” 
Prime Minister John Major of Britain had 
little reason to feel welcome Friday in a 
land that is traditionally a bastion of good- 
will toward England. 

Mr. Major’s refusal to condemn the re- 
sumption of French nuclear testing in the 
South Pacific has created a serious rift 
between Britain and most of the rest of the 
Commonwealth of Nations, the 52-mem- 


ber association that opened a summit meet- 
ing Friday in New Zealand’s largest city. 

Over Mr. Major's objections, the Com- 
monwealth, which represents a quarter of 
the world's population and most of 
Britain's former colonies, released a com- 
munique condemning the French tests in 
Polynesia, which resumed in September. 

Mr. Major responded angrily to the com- 
munique. saying that "what they have got 
in their statement is factually inaccurate, 
intellectually inconsistent ’and unbal- 
anced.” He added, ’’I think the view that 
has been expressed by our Commonwealth 
colleagues is just plain wrong, just plain 
wrong.” 


The attacks on Mr. Major by his critics in 
the Commonwealth have been even harsh- 
er. and more personal. Prime Minister Paul 
Keating of Australia came io the meeting 
Friday vowing to confront Mr. Major on 
the nuclear issue and “give him a little 
smack with the ruler, a big one if we can get 
away with it.” 

"A body like the Commonwealth 
should make its position clear and con- 
demn such actions," Mr. Keating said last 
week, adding a scathing appraisal of Mr. 
Major’s personal style at the earlier Com- 
monwealth summit meetings. "John sort 
of runs these conferences with a bit of a 
schoolmanmsh approach.” 


In Central Asia, a Desert Horse (Gallops Back From Soviet Abyss 
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By Alessandra Stanley 

New York Times Service 

ASHKHABAD. Turkmenistan — Stalin is usually 
associated with the most brutal Soviet crimes, but in 
Turkmenistan it is the memory of Nikita S. 
Khrushchev that makes people shudder . 

In this sand-swept Centra! Asian republic, Mr. 
Khrushchev is reviled as the Communist Party boss 
who ordered the slaughter of thousands of Akhal- 
Teke horses, a breed that had been ridden by desert 
nomads for thousands of years. 

* ’Khrushchev said ourhorees were useless because 
they gave neither milk nor meat/' said Meretov 
Bazarbay. deputy director of the Turkmen Akhal- 
Teke Horae Association, the main stare horse-breed- 
ing farm in Ashkhabad. "He said that now that we 


have tractors, the horses should be made into 
sausage.” 

Aknal-1 ekes came close to extinction under Soviet 
rule. Four years after independence from Moscow. 
Turkmenistan has reclaimed them as its national 
symbol. The government and a few private horse 
breeders are seeking to replenish the stock and return 
the almost forgotten breed to prominence. 

There are close to 2.000 Akhal-Teke horses in the 
world, about half of them in Turkmenistan. (There are 
about 100 in the United States.) 

The Akhal-Teke is bred for beauty and stamina 
rather than speed. With in shimmering coat. thin, 
sensitive face, slender legs and long swanlike neck, 
the Akhal-Teke is quirkily elegant, Audrey Hepburn 
to the Kim Novak-like thoroughbreds that dominate 
the Western racing world. 


Many historians believe that it was on the steppes 
of Central Asia, 4.000 years ago, that the horse was 
first domesticated, and ihere that horse-breeding be- 
gan. 

"The Akhal-Teke is the first pureblood horse in 
history,” said Jonathan Maslow. who wrote a book. 
"Sacred Horses.” about his efforts to ride the Akhal- 
Teke in Soviet-ruled Turkmenistan. “It is the direct 
ancestor of the English thoroughbred.” 

In its eagerness io promote the Akhal-Teke. of- 
ficial Turkmen literature tends to make wild claims. 
One pamphlet insists that a Akhal-Teke stallion sold 
for $50 million in 1986, an assertion that makes even 
Turkmen breeders snicker. Anoiher states that 
Alexander the Great's famous steed, Bucephalus, 
was an Akhal-Teke. 

Horse races are immensely popular in Turk- 


menistan, a desert nation of 4.5 million, and the main 
attraction at traditional weddings and circumcision 
ceremonies. Bui Turkmen breeders complain that the 
Akhal-Teke is still misunderstood and underesti- 
mated in the West. 

And so do Akhal-Teke breeders in the United 
States. 

"This horse is very people-oriented, veiy athletic 
and so elegant,” said Philip Case, who spotted the 
Akhal-Teke in a coffee-table book and bought his 
first in 1978 at a Moscow auction. He and his wife. 
Margo, train 30 purebreds on their farm in Sraunton. 
Virginia, in dressage, jumping and distance racing. 

"But we haven't had much commercial success 
yet.” he said. "The Akhal-Teke is smaller than the 
fad. and nobody knows the horse.” He said they sell 
in the West for about $6,000 to $ 1 0.000. 
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Spain Orders Inquiry on Alleged Blackmail of King 

Fmiiin Alonso Manelano. newspaper Diario 16. They said the by hit squads paid out of sea*! : gov £JL ■ -*«■ outline ut 


By Barry James was indicted for tapping the king's 

finrnwfww/ Herald Tnimne cellular telephone and those of other 

The Spanish government ordered a public figures, 
top-level inquiry on Friday into ai- That revelation led to the fall of the 
legations that two financiers, both of deputy prime minister, Narcfe Sena 
whom face criminal trials, were using Serra, and the defense minister, Julian 
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the service, Emilio Alonso Manglano. 
was indicted for tannins the king's 


newspaper Diariol6. They said the leased from prison after putting up 

two financiers agreed to use damaging emmentfunds I . . ^ bail faces fraud charges in connection 

information they possessed about the have ^ no con^cnon w lt h the Gran nbidabo 

king to ensure that they would be Basque separaust movemenL He is also being sued 


confidential information about King 
Juan Carlos I as leverage to have the 
charges dropped. 

The allegations are made in a new 
book, “The Looting of Spain." about 
the former banker Mario Conde and 


Garcfa Vargas. 

The intelligence service was said to 
have spied on the king for 10 years. 

The minister of justice and interior, 
Juan Alberto Belloch, said that “in 
view of the gravity of these reports" he 
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the Catalan financier Javier de la had asked the attorney general to in- from ^he Zaraueli 
vftstipate Dossible criminal action over official residence. 
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Rosa. 

Prime Minister Felipe Gonzalez 
confirmed to Parliament this past 


vestigate possible criminal action over 
the allegations made in the book. 
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Mr. Gonzfilez told Parliament on uments unlawfully. 
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week that he had met with a lawyer for dos, said he would open an inquiry 

Mr. Conde about the return of secret immediately. 


e allegations made in tne dock. n-u. • --- 

The attorney general, Carlos Grana- Wednesday that the government had 
ic said he would open an inquiry failed to recover hundreds of mtel- 


Mr. Conde faces charges of mis- 
appropriation of funds and forgery fol- 
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Investment Office, which sank an es- 
timated SS billion into a holding com- 
pany, Grupo Tonus, of which Mr. de la 
Rosa was the vice president. 

In a radio interview, Mr. de la Rosa 
said he had paid 12 billion pesetas to 
one of King Juan Carlos's advisers, 
Manuel Prado y Col6n de Carvajal, on 
the orders of the Kuwait Investment 
Office. He intimated that the money 
was a payment from Kuwait to thank 
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Swedish No* 2 Quits in Scandal 

STOCKHOLM Deputy Prime Minister Mona Sahlin 

a over misuse of a government 

credit card and late paymenr of debts. . . o 

Ms. Sahlin. under criminal investigation after revclanojM 
that she charged diapers, clothes and chocolate on the ^rd, 
. . . _ fnn»uM»n That she had also decided to 
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post of party leader from Prime Minister Ingvar Cgtaon. 
which becomes vacant in March. [Keutersi 
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documents illegally removed from the 
military intelligence service. 


Excerpts from the book, by Jose 

Diaz Herrera and Isabel Duran, were 


ilitary intelligence service. j.“ T” 

Earlier this year, the former head of published in Friday editions or tne 


failed to recover nunareas oi inrei- r ° < 

ligence files relating to Spain’s 1980s lowing the discovey 0 f a imjor short- 
** dirty war" against Basque separatist fall m funds at his Banesto Bank, 

terrorists in northern Spain and south- which was iaken overby the gov- 
ern France. Many of those murdered eminent in December 199.3- 


U.S. Drive for Tighter Iran Sanctions Gains Speed 
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By R. Jeffrey Smith 

Washington Post Sen-ice 

WASHINGTON — The 
Clinton administration has ex- 
pressed a new willingness to 
work with congressional Re- 
publicans on legislation to 
tighten existing U.S. trade sanc- 
tions against Iran by punishing 
foreign companies that assist 
Iran's production of oil and nat- 
ural gas, senior U.S. officials 
and congressional sources say. 

The legislation could spark a 
conflict between the united 
States and some of its principal 


allies, such as France, Italy. 
Germany and Britain, which 
have large companies that want 
to work with Iran's oil program, 
the officials said this week. 

U.S. companies already have 
been barred from doing busi- 
ness with Iran, which the Unit- 
ed States has accused of fos- 
tering terrorism and threatening 
its neighbors. But dozens of for- 
eign companies have been in- 
vited to attend a conference in 
Tehran this month where gov- 
ernment contracts worth up to 
S6 billion will be available for 
bids — a well -publicized event 


that has provided a major im- 
petus for the U.S. legislation. 

Ax the same time, the ad- 
ministration has begun lobby- 
ing vigorously against a con- 
troversial proposal by the 
House speaker. Newt Gingrich, 
a Georgia Republican, to create 
a raultimillion-dollar covert in- 
telligence program aimed at 
destabilizing Iran’s Islamic 
government, officials said. 

While the administration 
now supports taking additional 
measures to pressure Iran, it 
claims that any attempt to bring 
down the Iranian government 


would cany substantial risks of 
fostering new Iranian hatred of 
the United States and would be 
extremely unlikely to succeed 
in die near future. 

“It’s a bad idea,” said one 
official, and "harder than one 
thinks to make this happen. It’s 
not as if this hasn’t been con- 
sidered before." 

Mr. Gingrich, with support 
from Republican members of 
the House Permanent Select 
Committee on Intelligence, has 
been equally adamant that up to 
$18 million should be made 
available for covertly destabi- 
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TOPICS 

Airlin es Urged to Share Data 
On Performance of Pilots 

The National Transportation Safety 
Board has asked the airline industry to 
develop a system for collecting and shar- 
ing information on pilot performance. 

The agency acted, after a report that 
blamed a fatal 1994 crash on a pilot hired 
by an airline that did not know he had 
been recommended for dismissal by an- 
other carrier. Fifteen people died in the 
North Carolina crash of an American 
Eagle turboprop last Dec. 13 that the 
board has blamed on errors by the pilot, 
Michael Patrick Hillis. 

Mr. Hillis. who was killed in the crash, 
had been hired by Flagship Airline, op- 
erating as American Eagle, after being 
recommended for dismissal by another air- 
line, Comair. Flagship was not aware of 
that recommendation, investigators 
found. 

The board recommended that all air- 


lines and private pilot-training schools 
collect and maintain standardized infor- 
mation on pilot skills, abilities, knowl- 
edge and judgment 

Short Takes 

A U.S. Census Bureau study shows 
that the idea of single motherhood is 
becoming more common among educat- 
ed career women. In 1992, 6.0 percent of 
women with bachelor's degrees who had 
never married had had children, up from 
2.7 percent 10 years earlier. At the same 
time, the number of young, single black 
women having out-of-wedlock babies de- 
clined from 48.8 percent in 1982 to 46.2 
percent in 1992. 

Robert William Gordon 3d of At- 
lanta faces federal fraud charges for al- 
legedly sending out letters telling recip- 
ients that they had won $50,000 and just 
needed to send a check for $39 as a 
collection fee. More than I J00 responses 
poured in from 38 states. The letters 
looked genuine because they were sent via 
certified mail and contained an impressi ve 
looking winner’s certificate. Federal in- 
vestigators found more than $50,000 in 
checks in Mr. Gordon’s post office 


RELIGIOUS SERVICES 


box. Fortunately, none had been cashed. 

A policeman in Cheltenham Town- 
ship, Pennsylvania, knew something 
was up when an unfamiliar waitress fum- 
bled behind the counter and handed him 
the wrong-size coffee cup, half full, dur- 
ing his nightly doughnut shop stop. "I 
figured this person doesn't work there,’ 
Sergeant Michael Regan said. He radioed 
for help and arrested Ella Harold, 26. Two 
employees who had been held up and 
locked in a back room were released. 

About People 

The actor Brace Willis told a TV in- 
terviewer that he and his wife, the actress 
Demi Moore, have moved with then three 
small daughters from Southern California 
to Hailey, Idaho, where his mother lives. 
"Hollywood is or can be a very toxic 
place," he said, "and I’m trying to keep 
tbataway from my kids as much as I can.’ 1 

Kirstie Alley got a star on Holly- 
wood’s Walk of Fame, and she thanked 
absolutely everybody — her fans and 
‘ ‘anyone who has ever paid any money to 
see one of my movies." 

Imemaiional Herald Tribune 
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AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH intardBiwmlnaiional 4 
Evangeical Sunday Sendee IttOO am & 
1120 a ml Kkfc Welcome. Da Cusere&aat 
3. S. Amsterdam Into. 02940-15316 or 
02503-41399. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
(Evwgefcal). 4. bd. de Ptbiac. Cokxnier. 
Surday semce. 630 p/n.TeL: 623421. 13. 

FRENCH RIVIHtA/G&TE D'AZUR 

NICE: Holy Trrty, (Ang&CfflVEpteCQpaten). 
11 rue de la Biitta; Sunday Eucharist at 
11 am.. Weekdays as on notice board. 
VENC& SlHughU. awe. de b Rtetatenca 
Sudsy EuchafW at 9 Sum. Cortact Father 
Ken Less 93 B7 1983. 

FRANKFURT 

INTERNATIONAL CATHOLIC COMMU- 
NITY. Masses: Sat. 5 00 o.m.. Sun. 
lCWM am at SL Leonhards Church (near 
Dorn). Alia MaJnzer Gasse 6 . Frankfurt. 
Phone: 06172 -451197. 


NTERNATIONAL CHRISTIAN ASSEMBLY 
(AOG), Sundays English 10:00. Bilinwal 
1210 ■ 16 KhresdlOit St, (38044) 24W376. 
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^ MUNICH 

OP INTERNATIONAL COMMUNITY 
? Jd CHURCH. Evangencat Bible Believing, 
services in English 430 p.m. Sundays ai 
v<n. Enhuberetr. 10 (U 2 Theresler«r.) (089)850- 

SK p 617 - 

^ PARIS and SUBURBS 

Occ 

EMMANUEL BAPTIST CHURCH 56 Rue 
des Bora-Raisns, Rual-Maimatson. An 

Evangeical chutih lor tie Engfish spaafdng 

community located In the western 
suburbs. S.S. 9:45: Worahlp: 10:45 
Children's Church and Nursery. Youth 
ministries Dr. B.C. Thomas, pasior Call 
4751 3953 or 47.49. 1529 tor rtonrcnon. 

: HOPE INTERNATIONAL CHURCH 
(Evangeical). Sun. 930 am. Horei Onon. 
Metro 1 : Esplanade de La Defense. 

. TeL: 47.735354 or47.7S3.1427. 

-T 

■'j SAINT JOSEPH'S CHURCH (Roman 
•if. Cathoke). Masses- Sunday: 9:45 1 1 130 
am. iZi5&630pm: Saturday: 1130am. 
& 630 pm.; Monday to Rday. 830 am 50, 
■:.v avenue Hoche. Pans BtfL TN.: 42272656. 
Metre- Charles de Gauls -Eloie. 

; : ST. MICHAEL'S CHURCH (evangelical 
Anglican). Sundays 10:30 a.m. (with 
chddraVs dub and creche) and &3) pm. 

• * Midweek shdy groups. Christ-cemered 
lellowsnip in the heart ol Pans. 5 rue 
' (TAguQSSSau. 7500B. Tei.: 47.42.7058. 
Metro. Concorde. 

^ TOKYO 

■9 ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH near Idabashi Sffi. TeL: 3261- 
3740. WorshpServce: 030 am Sundays. 

^1 TOKYO UNION CHURCH, near 
" Omoesando Subway SO. TeL 34000047. 
worship Services Sunday 8:30 & 1 1:00 
•i - am, ss a 9*5. am 


ZURICH- SWITZERLAND 

ENGLISH-SPEAKING CATHOLIC 
MISSK3N; SL Anion Church. MnervastraBe 
63. near Kreuzplalz. Services conducted In 
English. Sunday Mass: 8:30 a.m. & 
1130 am. Services are in Hie oryjA of SL 
Anton Church. 

THE EPISCOPAL OWROIES 
OF EUROPE (Angfcxm) 

PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF TEC 
HOLY TRIWTY. Sun. 9 A 11 am, 10:45 
am. Suttoy School tor chldren and Nuse^r 
care. Third Sunday 5 pm Evensong. 23. 
avenue George V. rats 75008. TaL: 33H 47 
20 17 92. Metro: George V or Alma 
Marcaau 

FLORENCE 

ST. JAMES' CHURCH. Sul 9 am. RBa I & 
11 am. Fhte ll. via Bernardo RuceBai 9. 
50123. Florence. Italy. Tel: 3955 29 44 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
(EptsoopayAngjtaan) Sun. hdy Communion 
9 & 11 am. Sunday School and Nursery 
10:45 am. Sebastian Ftinz Si 22. 60323 
FranWurt, Germany. U1. 2. 3 MqueLABea 
Tat 4969 SS 01 84. 

GENEVA 

EMMANUEL CHURCH. 1 st & 3rd Sun. 10 
a.m. Euehanst 2nd & 4th Sun. Morning 
Prayer. 3 rue de Morlhoux. 1201 Geneva, 

Swteertarxl TeL- 41/22 832 33 7B. 

MUNICH 

THE CHURCH OF THE ASCENSION. Sun. 
11:45 am. Holy Eucharist and Sunday 
School. Nursery Care provided. 
, Seybolhstrasse 4. 81545 Munich 
(Hartachng). Germany. TeL: 49B9 64 81 85. 


BONN/KOLN 

1 S.C. OF BONNIKOLN. Rheineu Stiasse 9, 
K 6 la Worship 1.-00 pm. Calvin Hogue. 
Pastor. TeL (02236) 47021 . 

BRATISLAVA 

verto ^om2M!^toSvMte^Uto?64, 

Sunday 1030, Pastor Ben Hanna, TeL 
715367. 

BREMEN 

I.B.C. (English language) meets at 
Evangeftsh-FrolktrchSrii Kreuzaemetode, 
Hohenloheslrasse Hennann-Bose-Sb. 


R you wouU Nke a (ree Bbto course by mel. 
pease contact L~EGUSE da CHRIST, PO. 
Bm 513, Staunton, todfcjna 47881 USA 


ST. PAUL’S WITHIN-THE-WALLS. Sun. 
830 am Holy Eudartst Rte I: 

Chord Eucharist Rte II; 1030 am Chum 

Schod tor cHdren&Nuraeiy care pmvd» 

1 pm. Spanish Eucharist- WaNapoG 
00184 Rome. TeL 396 488 3339 or 398 
474 3569 

BRUSSELS/WATERLOO 

ALL SAINTS' CHURCH, 1st Sun. 9 &11:15 
am Hdy Euchaaa wflh Ctddrtffis Ch^el 
d 1 1lls. M «t ter Sundays: 1 1H5 am 
Eucharist and Sunday school. 563 
Chaussde de Louvain, Ohayi. Bdglun. TeL 
32/2384^556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 a.m. Family 
EuChansi- Frankfurter Strasse 3. 
Wiesbaden. Germany. Tel.: 
^S1 13056.74. 

EUROPEAN 

BAPTIST CONVENTION 

BERLIN 

I.B.C.. BERLIN, flothenburg Sir. 13. 
(Stedtzi. Bbie study 1045. worship at 1Z00 
each Sunday. Charles A WartonJ. Pastor. 

Ttf- 030-7-74^670 


worship 1730 Ernest D. Wblwr, pRStor. m 
04791-12877. 

BUCHAREST 

I.B.C., Svada Popa Rusu 22. ||MpJn. 
Contact Pastor NB® Kemper. TeL 31 2 3880. 

BUDAPEST 

I.B.C. , meets in Modes Zslgmond 
Gmnazium Torakvesz i* 48«. Sunday 
1OO0 Coffee FeBowship. 1030 Wottfjp. 
Take Bus 1 1 from Batthyany ter. Other 

meetings, (dl Pastor Bcb 2fandBn, TeL 2SO- 
3832. 

BULGARIA 

I.B.C., World Trade Center. 36. Dratan 
Tzar*w Bhd. WbtsMp ll«X James ftM 
Pastor. TeL 668666. 

CELLE/HANNOVER 

IJ3.C., Windmulen Stiasse 45. Cdte 1300 
Worship. 1400 BWe Study. Pastor Wert 
Campbrf. Ph. (05141) d641& 


FRANKFURT 

INTERNATIONAL CHRI STIAN 

FELLOWSHIP EvangeSsctvFretenmWie 
Gememde. Soderwrstr. n -18, 631 50 Bad 
Hortibuig. A Mendy. ChnsFce reered. church 
sermg e» Engfisfrspeakiig conmrty in 
ihen«h Frankfurt and Taunus areas. All are 
Wtama Sunday Worship. S5. * Nurser y 
09:45. MtHweek Housegoi^js. Women's 
Fellowships. Youth Mirosny and Men s 
Prayer Brendas. Pastor M.P. Levey. Cal 
061736272a E-Mat 100024511® oompu 
3erve.com 

BETHS. U3.C. Am Dachsbag 92. FratiAit 
aJM. Sunday vm3«Np 1 1ttJ am avl &00 
pm. Dr. Thtjnas W. WL pastor. TaL 069- 
51855a 

HOLLAND 

TRtNTTY NTERNAT10NAL nw*BS you B a 
Chnst oertered. loving Wow^ito. WaralJ 
Services 9B0 a.m. and 1030 a.m. with 
nursery Btoemcamplaan 54. Wassenaar 
070517-6024. 


MUNICH 

I.B.C. OF MUNICH. Hotzstr. 9 Eiralsh 
Language Sendees. BlWe study 16:00. 
Worvrip Service 17:00. Pastor's phone: 
6908534. 

PRAGUE 

INTERNATX3NAL BAPTIST F&LOWSHJP 
meats at the Czech Baptist Church 
Vinohradska « 68. Prague a At men stop 
Jiflioz Podebrad Suriay am 1130 Pastor 
Bob Ford (02) 311 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship 1400 at Swatfsh Church. 
Chaussee de Charle roi 2 across from 
McDonakte. TeL 065 229076. 

ZURICH - SWITZOaAND 

ISO ctiW(toen3v4 CZMch), Roswber^r. 
4, 8820 Wadenswul, Worsh^Senrtces 
Sunday monings 1130. TaL 1-4810016 

ASSOC OF MTLGHUKHES 
M EUROPE A MtPEAST 

BERLIN 

AMBR1CAN CHURCH IN BStUN, cor. d 
Ctoy Alee & Fotsdamer Str„ SS. 930 am, 
WocMpll am. TaL 03081 32021. 


COPENHAGEN 


INTERNATIONAL 
Copenhagen, 27 Fan* 
R&tt&Sudy 1tt15 & 
31624735. 


CHURCH ol 
nda. Valov, near 
itoe*to1l30.Tel: 


FRANKFURT 

TRINITY LUTHERAN CHURCH. 
Ntoetungen ABee 54 (Across tram Burger 
Hospital), Worahip n am w/Chtid cam. 
TeL- (06Q 599478 or 512S52. 

GENEVA 

EV. LUTHERAN CHURCH of Genera, 20 
rue Verdaine. Sunday worship 9:30. In 
German 11:00 in English. Tel: (02 2) 
3105039. 

JERUSALEM 

LUTHERAN CHURCH at the Redeemer. 
Old Qty, Murtstan Rd. Englsfi worship Sui. 

9 am S are weloome. TeL (02) 281 -049. 

PAHS 

AMERICAN CHURCH IN PARIS. Worehc 
I130am.65, Ouai dOrsay. Parts 7. Bus 63 
al door. Mam AlmaMaiCBau or kwafcfes. 

VIENNA 

VB«IA COMMUNITY CHURCH. Sunday 
worship in English 1130 A.M.. Sundavr 
school, nunsery, international, aji 
d e na T eia fana webome. DoBtiheargasse 16. 
Vienna 1. 


ZURICH 


livin g Iran in the fiscal 1996 

intelligence reauthorization 
bilL The comparable Senate bill 
contains no such provision, and 
a conference to produce final . 
legislation has been delayed 
while the dispute is resolved- 
The admin istration's deci- 
sion to begin negotiating with 
Congress on sanctions legisla- 
tion was first signaled publicly 
Thursday by Undersecretary of 
State Peter Tarnoff. He told the ’ 
House International Relations j 

Committee that “we share your 1 
desire to explore additional : 
steps that increase pressure on 
Iran" and “are interested in 
cooperating" with lawmakers 
who want to limit Iran's rev- 
enues from oil and gas. 

A month ago, Mr. Tarnoff 
told the Senate Banking Com- 
mittee that the administration 
opposed a bill sponsored by the 
panel’s chairman, Alfonse M. 
D’Amato, a New York Repub- 
lican, that would impose a va- 
riety of penalties against for- 
eign companies that aid Iraq's 
oil -and gas work. But since 
then, administration officials 
have noted with concern that 
the Republican effort to enact 
such a bill picked up steam and 
attracted Democratic support. 

“We sense a certain in- 
evitability in Congress wanting 
to move forward on this, so we 
are now willing to talk with 
them," an official said. 

Mr. D’ Amato's bill would 
force the executive branch to 
bar the chief executives of the 
relevant foreign companies 
from entering the United States, 
ban U.S. government purchases 
from such companies and bar 
exports by their U.S. sub- 
sidiaries. It also would give the 
president discretion to bar loans 
to such companies and refuse 
their imports. 

The bill has 31 co-sponsors, 
n including five Democrats and 
two Republican presidential 
candidates. Senators Bob Dole 
of Kansas and Phil Gramm of 
Texas. A similar bill has been 
introduced in the House by 
Representative Benjamin A. 
Gilman, Republican of New 
York, and Representative 
Howard L. Berman, Democrat 
of California, with co-sponsor- 
ship by 13 Democrats and 18 
Republicans. Representatives 
Sam Gejdenson, Democrat of 
Connecticut, and Dan Biuton, 

1 Republican of Indiana, intro- 
i duced their own, even tougher 
bill on Thursday. 

1 Algeria Militants 
Blamed in Killing 
Of a French Nun 

Crr>y*w r*v tv Siuff Fm* Oof** hn 

t ALGIERS — Islamic mil- 
' itants are suspected of killing a 
French nun and wounding a 
second outside their home in an 
i area of Algiers dominated by 
\ fundamentalists. Algerian se- 
curity forces said Friday. 

Two gunmen killed Odette 
H61£ne Prfvaut. 63. and 
'■ wounded Chantal Marie- 
l Odette Galichi, 53, as they left 
their home in the Kouba district 
of the Algerian capital Friday 
morning, the security forces 
„ said in a statement carried by 
!} the state news agency APS. The 
nuns are members of the Little 
Sisters of the Sacred HearL 
T The attack was carried out 
t! six days before a presidential 
election that the military- 
backed government says is a 
step toward ending the fighting 
q between the military and Islam- 
ic guerrillas. 

The guerrillas, who took up 
arms after the government can- 
[y celed an election in January 
ui 1 992 that an Islamic fundamen- 
61 tali st party was poised to win. 
have vowed to attack voters. 

(Reuters, AP ) 


Spain for its help in the Gulf War. 

Mr. Prado on Friday denied having 
received any money, but acknowl- 
edged that he had done business with 
Mr. de la Rosa. 


EU Clears 
Why for 
Pact With 
Morocco 


OwfioW bv OwSuffFran Disparhfs 

BRUSSELS — The 15 Eu- 
ropean Union nations on Friday 
sorted out internal differences 
blocking a broad cooperation 1 
accord with Morocco. 

The last detail to be wrapped 
up was a bilateral accord be- 
tween Portugal and Morocco on 
the quantity of canned sardines 
to be allowed into the EU and 
the length of time to phase out 
tariff quotas. 

“We have a deal. We only 
now need die council to con- 
firm our bilateral agreement,” 
a Portuguese diplomat said, re- 
ferring to the Council of Min- 
isters. 

Morocco had been offered 
the phasing out of tariffs over 
two years. Portugal demanded a 
four-year period. The bilateral 
accord is for three years. 

But in reply Morocco im- 
mediately demanded the re- 
opening of talks on an accord 
already reached in principle on 
access for EU boats to Moroc- 
can fishing grounds, and diplo- 
mats said talks on that could 
continue into the night. 

Earlier, Portugal agreed with 
the European Commission that 
it would receive 22 million 
Ecus ($2.8 million) in new 
money to support its sardine 
canning industry, with a further 
15 million Ecus being shuffled 
from existing sources and put 
into the industry. 

The EU members also re- 
solved among themselves trade 
disputes involving cut flowers, 
citrus products and tomatoes, 
officials said. They said these 
now had to be approved by Mo- 
rocco. 

The Commission and Mo- 
rocco hope to sign the broad 
cooperation accord at a con- 
ference in Barcelona on Nov. 
27-28. 

That meeting has been called 
to discuss broadening the Eu- 
ropean Union’s political and 
economic cooperation with 
North African and East 
Mediterranean nations. The ul- 
timate goal is to reach a free 
trade agreement by 2010. 

The EU hopes the trade ac- 
cord with Morocco will help 
usher in a new phase in Eu- 
rope’s relations with North 
Africa and the Middle East. 

The agreement has also as- 
sumed importance because the 
EU has refused to sign a sep- 
arate accord to end a dispute 
over EU access to Moroccan 
fishing grounds until the broad- 
er agreement is ready. 

(AP. Reuters) 



Bcftil Enenon/Agracv Francc-Prewe 

Deputy Prime Minister Mona Sahlin announcing her 
resignation in Stockholm over the credit card affair. 

Irish Police Find Border Bombs 

BELFAST — Irish policemen found two huge bombs 
close to the border with Northern Ireland on Friday, foiling a 
plot by breakaway republican guerrillas to shatter the 
province’s delicate, year-old peace. 

Police units launched a dawn swoop and found more than 
1,000 pounds (454 kilograms) of explosives in a parked van 
and a cylinder-bomb with 600 pounds of explosives. 

Three men were detained, one of them said to be linked to 
the shadowy Irish National Republican Army, and police 
teams backed up by helicopters carried out an intensive 
search for three who escaped. The devices were uncovered 
near Carrickmacross in County Monaghan. (Reuters) 

Russia Disputes Arms Treaty 

VIENNA — Russia and the West remain locked in dispute 
over a key European arms treaty and might fail to resolve it 
before a Nov. 17 deadlitie for final implementation of the 
accord, diplomats said Friday. . . . , _ 

A West European diplomat said the Russians might retuse 
to cany on the talks after the deadline, threatening the 
collapse of what is widely regarded as the cornerstone of post- 
Cold War European security. . L _ , 

Moscow has pushed for changes in the Conventional 
Forces in Europe treaty for the past two years because it wants 
to deploy more military hardware on its northern and south- 
ern flanks than the treaty allows. (Reuters) 

Bonn Delays Islamic Meeting 

BONN — A conference on Europe and the Islamic world 
to have been held in Bonn next week has been postponed after 
Parliament voted Friday to withdraw an invitation to Foreign 
Minister Ali Akbar Velayati of Iran, the German foreign 
minister. Klaus Kinkel, announced. 

The surprise Bundestag vote was taken on an opposition 
motion against the wishes of the government, which had 
invited Mr. Velayati to the German-hosted conference. 

The opposition parries acted because of a statement by the 
Iranian president. Hashemi Rafsanjani. that assassinated Is- 
raeli prime minister. Yitzhak Rabin, had been a victim of * ‘ the 
vengeance of God. ’ ' (AFP) 

Berlusconi Trial Stays in Milan 

ROME — Former Prime Minister Silvio Berlusconi failed 
Friday in his bid to have his forthcoming trial on corruption 
charges moved from Milan, where he says anti-graft mag- 
istrates are pursuing a political witch hunt. 

The Court of Cassation, Italy's highest court, said it had 
ruled that the trial should go ahead as planned in the city, 
where it is scheduled to open Jan. 17. Mr. Berlusconi’s 
lawyers had tried to get it moved to Brescia. (tourers) 


TRAVEL UPDATE 


PROTESTANT 


IfLC. Englsft Language Service. iftOO at 
3-a Tdswga Sv. (Metro same). Pasior 
Buddy Barnes. ph.2B0-Si4a 

LISBON 

IBC. Seomd Hoor ol ThW Bapfia Oum 
Rua F9pe ft*** 36. 1930 hours, Pastor 
Stow Fbid. Tel.- 4185138. 

MOSCOW 

IB.C- Mealing 1100: KinQCarrara*Sng15 
DnjjOrtEhtoSroeteya U.5lh floor. Hal 6. 
Metro Staeon Barrocadnaya Pastor Brad 
SwtoyPtv (095) 1503291 


INTERNATIONAL 
CHURCH English S 
sannee, Sunday School 
1130 am , Schanzera 
2625525. 


SYNAGOGUES 
IN EUROPE 

BRUSSELS 

SYNAGOGUE BETH H1LLEL 
C a i miia m^ laafite Ijb&rie de Beigqua. 
Avenue de Kerabeek. 96. 1190 Brussels. 
Rabbi Atoert Dahaa Tel- 324G3Z2S.28. 
Fax:32-2-376.72.19. 


UNIVERSITY DEGREE ! 

BACHELOR'S • master's • DOCTORATE ; 
ftr Waft, UfeaidAcademeBtpaienae 
TtroughComaiettl tomBStody 

(310)471-0306 ext 23 

® FSPC (310)471-6456 

F« m wnd detafcd resume k* 
FRfF FV41UAT1QN 

Pacific Western University 

GOO N. Sepuberta BNd • Dept. 23 
Los Angelos. QA 90Q4B. 


Air France Flights Halted 

PARIS (Reuters) — Air France canceled 
about 15 percent of its flights on Friday, the 
second day of a three-day strike by cabin crew 
over wages for new employees, an airline 
spokeswoman said. She said 10 percent of flights 
would be canceled Saturday, the last day of the 
strike. 

She said the French flag carrier had canceled 
15 of its scheduled 82 long-haul flights and 53 of 
365 flights on European and North African 
routes. 

Air France said its president, Christian Blanc, 
had invited the six unions representing cabin 
crew to a meeting on Monday to discuss the rate 
of participation in the strike and the "conclu- 
sions that he has drawn from this strike." 

ILK. Issues Florida Caution 

TALLAHASSEE, Honda (AP) — Tourism 
officials are fuming over a new British travel 
advisory that warns visitors to Florida not to 
wear flashy jewelry or walk in run-down areas. 
The Florida advisory stems from a spate of 
tourist-related crimes in 1992 and 1993, in- 
cluding the deaths of nine visitors during a year- 
long span that tarnished the state’s vacation 
image. 

Florida is the only slate mentioned in a travel 
bulletin from Britain's Foreign and Common- 
wealth Office, U.S. tourism officials said. The 
bulletin also includes advisories for Egypt. 
Kenya, South Africa, Russia and Turkey. 

"Most people visit Florida without experi- 
encing difficulty.” the Oct. 24 advisory said. 
"However, visitors should continue to be vig- 


ilant about their personal security." Besides 
avoiding “ostentatious jewelry" and "walking 
in obviously run-down areas." the advisory sug- 
gests visitors not sleep in cars. 

Flights in Spain Disrupted 

MADRID (AFP) — Flights by Spain's Iberia 
and Aviaco airlines were seriously disrupted 
again Friday by striking pilots. 

More than half of all" flights were abandoned. 
Iberia and its subsidiary Aviaco said. 

It was the sixth day of strikes this month by 
pilots at the struggling state-owned Iberia, who 
are protesting a restructuring plan to save the 
company. Further strikes are planned for Mon- 
day and Tuesday. 

Pilots of the domestic Aviaco line were 
mounting their third day of strike action in 
support of demands for a plan guaranteeing the 
future of the company. 

Moscow Sets Subway Work 

MOSCOW ( AP) — The Russian government 
has ordered a modernization of subway cars in the 
overcrowded Moscow metro to avoid a tragedy 
like the one that struck Baku, killing nearly 300 
riders, the metro’s director said Friday. 

Dmitri Gayev also said a team ot metro ex- 
perts was drawing up a list of recommendations 
after traveling to the Azerbaijani capital this 
month. 

Virgin Atlantic Airways will start a daily 
scheduled service between London Heathrow 
and Washington toward the end of next spring, 
the airline said Friday. (AP) 
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Senator Details Tainted CIA Reports 


By Walter Pincus 

Washington Post Service " 

WASfflNGTON — - The CIA sent the 
White House and the Pentagon 3S sensitive 
reports on Soviet and Russian weapons 
development and arras-control issues be- 
tween 1986 and 1994 without any indi- 
cation that they came from sources that 
some agency officers knew to be under 
Moscow s control, according to Aden 
Specter, the chairman of the Senate Select 
Committee on Intelligence. 

On 60 other reports, the agency had 
•some concern* * about the reliability of the 
sources, and the Pentagon was occasion- 
ally informed about those concerns, said 


Mr. Specter, Republican of Pennsylvania. 

His comments, following a two-hour 
committee hearing Thursday, provided 
new details about the recent revelation that 
the CIA passed intelligence data' to other 
U.S. agencies without disclosing suspi- 
cions mat some of the information came 
from sources controlled by Moscow’s in- 
telligence service, the KGB. 

hi a sign that the scandal may not have 
been as costly as originally feared, several 
senators said the tai nt ed reports may not 
have resulted in billions of dollars of ad- 
ditional defense spending to combat nonex- 
istent military threats posed by planted 
information. That estimate had been given 
as die worst case possibility last week, 


when die initial disclosures were made. No 
new information was made public Thurs- 
day about why the CIA repeatedly failed to 
provide warnings that the data came from 
suspicious sources. 

with 1 1 reports that were sent to pres- 
idents — Ronald Reagan, George Bush or 
Bill Clinton — there was less disclosure of 
suspicions about sources than when the 
same information was sent to the Pentagon. 
Mr. Specter said. 

Those II reports contained “no indi- 
cation at all as to the question of source," he 
said. But when the material went to the 
Pentagon it included "some indication erf 
some concern as to source" although never 
an indication it was a controlled source, 


Simpson Is Relaxed, Upbeat 

‘Character’ Is What Counts Most, He Says 


The Associated Press 

NEPTUNE, New Jersey — 
OJ. Simpson says that people 
have supported rather than 
shunned him since his acquittal, 
and that he has learned that 
fame and wealth are illusions, 
insisting, “The only thing that 
endures is character." 

‘ ‘Everywhere I go, even peo- 
ple who drive by the house here 
are totally positive,* ’ Mr. Simp- 
son said from his Los Angeles 
home in two calls Thursday to a 
reporter who covered his trial. 


He said that when he was in 
Panama City, Florida. * T didn't 
get one negative thing. They 
were very protective of me. 
People said, ‘Get your head up 
and go on with your life.' It's 
encouraging to know that peo- 
ple believe in the system.’* 

Mr. Simpson, refusing to an- 
swer questions dial linger from 
his murder trial, declared his 
innocence once more and said 
he would talk about the trial at a 
time in die not-too-distant fu- 
ture. 


She Loses Case, Wins 
$4.2 Million for Book 

Los Angeles Times 

LOS ANGELES — Marcia Clark, the prosecutor who was 
unable to convict OJ. Simpson of minder, has signed the 
third most lucrative nonfiction book contract in the history of 
American publishing. 

Viking-Penguin, a New York-based publisher, announced 
it would pay the deputy district attorney $4.2 million for the 
world rights to a manuscript that will be produced with the 
help of an as-yet-unnamed co-author. Only generals Colin L. 
Powell and H. Norman Schwarzkopf, who led the allied 
forces to victory in the Golf War, have received more 
lucrative publishing deals — $6 million and $5 million, 
respectively. 

Ms. Clark's contract was negotiated by representatives 
from the William Morris Agency, including Norman 
Brokaw, the company’s chairman. The agency also has 
secured a $1.5 milli on book advance for Ms. Clark's co- 
counsel in the Simpson case. Deputy District Attorney 
Christopher Darden. 

Mr. Brokaw said he also was negotiating film deals for 
each book. 

According to a Viking source, Ms. Clark’s untitled book 
will be-"a strong indictment of the criminal justice system 
from her point of view. It will also be die definitive OJ. 
courtroom account It will not delve into her personal life." 

The book deal capped an unusual process in which pub- 
lishers were invited to bid on a bode for which no written 
proposal existed and for which no co-author had been se- 
lected. Instead, Ms. Clark herself flew to New York and met 
in person with various publishers. The publishers were then 
invited to participate in an auction that began with a requisite 
opening bid of $1 million. 

According to publishing sources, Ms. Clark crea t e d such a 
favorable impression during her meetings in New York that 
eight publishers initially bid for ha book. 


He also appealed to photog- 
raphers to stop dogging his chil- 
dren and said that the constant 
attention prevented them from 
leading normal lives. 

Mr. Simpson said he be- 
lieved the press overempha- 
sized die views of those who 
disagree with the jury’s verdict, 
and he disputed reports that he 
has been a prisoner in his own 
home. 

"I was in an 8-by-10 cell. 
Now I can go in a bunch of 
rooms. I’ve even been in a cou- 
ple of restaurants," he said. 

He has also visited the homes 
of friends, who he said have 
remained loyaL 

"They used to say if you’ve 
got one friend you’re lucky," 
Mr. Simpson said. “But I have 
so many very, very good 
friends. Some people who I’ve 


Gingrich 
Now Just 
Might Join 
The Race 


5 people 
felt were only friendly acquain- 
tances have turned out to be 
very good friends." 

Mr. Simpson said that he was 
planning to spend the weekend 
with his two children, and 
spoke warmly of their relation- 
ship. 

“They’re doing great," he 
said. 

Mir. Simpson was acquitted 
Oct 3 of murdering his former 
wife, Nicole Brown Simpson, 
and her friend Ronald Gold- 
man. 

He sounded relaxed and 
spoke with die authority of a 
busy, optimistic man, unwilling 
to let anything get him down. 

Mr. Simpson said he was dis- 
mayed by those who prejudged 
him and then criticized the ju- 
ry’s verdict Reasonable doubt 
tie said, was never the issue. 

"Reasonable doubt is some- 
thing dial til my lawyers will 
tell you 1 forbade them to say to 
me. I said. ’I don’t want to say 
reasonable doubt I’m inno- 
cent’ " 

He suggested that the trial 
taught him what was really im- 
portant 

“The only thing that endures 
is character," he said. “Fame 
and wealth — all that is illusion. 
All that endures is character." 


Navy Orders a Day of Reflection 

New Harassment Cases Spur ‘Hard Look ’ at Conduct 


By Dana Priest 

Washington Post Service 

WASHINGTON — Follow- 
ing what he called a rash of 
cases of sexual misconduct by 
naval personnel, capped by the 
disclosure of a groping incident 
aboard a commercial airliner, 
the navy’s top admiral has an- 
nounced that he will order die 
entire navy to take a day off 
from normal duties to “take a 
hard look at ourselves.” 

The chief of naval operations. 
Admiral Jeremy M. Boorda, 
said the “stand-down.” which 
will affect 430,000 active-duty 
personnel, would take place in 
the near future. It is a procedure 
in which each unit stops its nor- 
mal weak and gathers to listen 
and discuss navy regulations 
and standards of conduct. 

The last all-navy stand-down 
was called in 1992 to discuss 
sexual harassment in light of 


the 1991 Tailbook scandal in 
which naval aviators groped fe- 
male colleagues at an annual 
convention. Defense Secretary 
William J. Perry recently or- 
dered a more limited stand- 
down of U.S. military person- 
nel stationed on Okinawa. 
Japan, following die abduction 
and rape of a 12-year-old Ok- 
inawan schoolgirl involving a 
navy seaman and two Marines. 

Admiral Boorda’s an- 
nouncement follows a repeat in 
The Washington Post on Thurs- 
day that a chief petty officer 
allegedly groped a junior en- 
listed woman while the two 
flew across country on an 
American Airlines flight. 
While the woman screamed and 
cursed and tried to push the roan 
away, the 20 or so other sailors 
on board, including two offi- 
cers, did little to intercede. 

The Naval Criminal Inves- 
tigative Service is investigating 


the case, which caught navy of- 
ficials in Washington off guard 
and follows a series of pub- 
licized sexnti harassment cases, 
many involving senior officers. 

Admiral Boorda said he had 
decided to carter die stand- 
down Tturrsday morning, say- 
ing die airplane “case troubles 
me" if die allegations prove to 
be true. He declined to point to 
other specific cases, saying. 
“The laundry list is too long.” 

Navy officials wonder why 
after nearly four years of a high- 
profile, anti-sexual harassment 
campaign, the navy still seems 
plagued by die problem. Asked 
to comment, Admiral Boorda 
said, “There are going to be a 
few people who don’t get the 
word. I want to give h to them.” 
He said the stand-down would 
wvtmte discussion of leadership 
responsibility, drinking and 
dugs as well as sexual harass- 
ment- 


By Joel Achenbach 

Washington Post Service 

WASHINGTON — And 
now: the Gingrich tease. 

Colin Powell had been a de- 
clared presidential noncandi- 
date for only 90 minutes when 
the speaker of the House 
walked into die House radio 
and TV gallery to hold his own 
news conference. 

For months. Newt Gingrich 
had been in a peculiar position. 
Although he was the embod- 
iment of the Republican rev- 
olution, he mostly remained a 
spectator in the presidential 
race. 

It was not for lack of am- 
bition, however. Mr. Gingrich 
is clearly someone who, when 
be looks in die minor, sees 
someone who would fit nicely 
in the Oval Office. 

He told everyone be just 
might run. Just might Yet in 
the very small field of potential 
last-minute presidential candi- 
dates, Mr. Gingrich was run- 
ning a distant second. He was 
completely overshadowed try 
General PowelL 

Now, Mr. Gingrich can be 
the most prominent could-be, 
might-be candidate . 

Asked at the press confer- 
ence what the Powell decision 
means for him, Mr. Gingrich 
said, “Welt I think frankly it 
means that if. once we get be- 
yond the next couple of weeks” 
— then he paused, and verbally 
reloaded, to remind everyone 
bow busy he already is as 
speaker. “Today, I have mostly 
done welfare, Medicaid, Medi- 
care, taxes, agriculture. I mean, 
we’ve got to finish reconcil- 
iation,” he said, referring to the 
seven-year plan to balance the 
budget and cut taxes. 

“And after we’ve finished 
reconciliation, we’ll probably 
sit down, probably during tbe 
Thanks giving break, and Mar- 
ianne and I will talk about it" 
he said, referring to his wife. 

This summer he said there 
was a 10 percent chance he’d 
run. Then he changed it to 5 
percent 

On Wednesday , he went with 
10 percent again. 

“Somewhere in that zone." 
he said. “But it’s higher with 
Colin out than it would have 
been had he decided to run." 

And there it is: a creeping of 
possibility. Mr. Gingrii* has 
said he will decide by tbe Dec. 
15 filing deadline for tbe New 
Hampshire primary. 

Why not Newt in ’96? 

The fact that be says be might 
run is not really news. It has 
become a ritual in recent years 
for Washington leaders to let 
everyone know they are con- 
templating a bid, and then, after 
much soul-searching, come to 
the heroic decision not to run. 

The people around Mr. Gin- 
grich say he almost surely will 
not run. He is more likely to 
seek the presidency in 2000, 
which would be ap p ropri ate 
given the speaker’s lifelong fas- 
cination with history, and his 
message that America is not 
immune to tbe historical fact 
that civ ilizatio ns can die. 




...... .. .. - i .I-.' 1 "* "T ■ 

*: . 

. . it ,-Ytr^. r. v . .. A .. . tn.. S .r.. . ■ .■ 


: ' 


te: I 




m?-. 


jn-.m 


| . -4 


\ \ 


T ip, llu-lh I ‘Hu l»> Mini hr*. 

Hazel R. O’Leary speaking to students at the McKinley Middle Magnet School in Baton Rouge, Louisiana. 


Energy Chief Finds 
Herself in Hot Witter 

WASHINGTON — Energy Secretary 
Hazel R. O’Leary faced a storm of crit- 
icism and the possibility that she could 
lose her job after it was disclosed that she 
bad spent thousands of dollars in gov- 
ernment money for a consulting firm to 
monitor the reporters who cover her de- 
partment and to rank them as to how 
favorable they were. 

Senior Clinton administration officials 
said Thursday that they were appalled by 
what they called her lack of judgment in 
paying $43,500 to Carina International, a 
Washington firm, to identify unfriendly 
press outlets. 

Michael McCurry, the White House 
press secretary, said that Mrs. O’Leary’s 
action, reported Thursday in The Wall 
Street Journal, was “unacceptable." 

A senior White House official, who 
spoke on the condition of anonymity, said 
Mrs. O’Leary might be asked to resign. 

Leon E. Panetta, the White House chief 
of staff, said he had asked Mrs. O'Leary to 
give him a full report, but turned away 
questions as to whether she might lose her 
job. Another senior official said that Mrs. 
O’Leary was in deep trouble but that the 
White House would wait to see if she could 
ride out the storm. 

Mrs. O’Leary, a former utility com- 
pany executive, was traveling Thursday 
in Louisiana, where she told The As- 
sociated Press that she had not asked for 
an evaluation of reporters but rather for an 


Away From Politics 

• Union Pacific Railroad has agreed to 

install equipment to give motorists longer 
warnings at a crossing where a train 
clipped the rear of a school bus last month 
in Fox River Grove, Illinois, killing seven 
teenagers. The equipment will give 
drivers an extra 10-second warning when 
a train is approaching, the state Trans- 
portation Department said. (AP) 

• A mother was sentenced to 18 years in 
prison in McMinnville, Tennessee, for 
letting her two small sons die inside a 
sweltering car while she partied with her 
boyfriend. Jennie Bain Ducker. 21. will 


analysis of coverage of her department. 
She said it would have cost the depart- 
ment $170,000 to do the same job itself. 
"There’s no enemies list, no gumshoes, 
no investigators.” she said. (NYT) 

High Cost of Failure 

WASHINGTON — The Clinton ad- 
ministration spent $13.4 million prepar- 
ing its doomed health care initiative and 
$433,966 more defending a lawsuit that 
challenged tbe secrecy in which Hillary 
Rodham Clinton and others assembled 
the plan, according to congressional in- 
vestigators. The overall price tag, pre- 
pared by the Genera] Accounting Office, 
is well above White House estimates and 
raised new charges from Republican law- 
makers about the administration’s cred- 
ibility. The White House initially pre- 
dicted the President’s Task Force on 
National Health Care Reform would cost 
“below $100,000“ but later raised the 
figure to about $200,000. 

“What we have here is another ex- 
ample of the Clinton administration not 
being forthcoming with Congress or the 
American people about the entire scale, 
scope and cost of their taxpayer-funded 
activities," said Representative William 
F, Clinger Jr„ Republican of Pennsyl- 
vania and chairman of tbe House Com- 
mittee on Government Reform and Over- 
sight. In 1993, Mr. Clinger was the first 
member of Congress to question the task 
force’s closed-door policy. 

He said in a statement be was “shocked 
to learn two years after the fact that nearly 
$14 million in taxpayer funds was spent 


have to serve at least six years before she 
is eligible for parole. (AP) 

• A woman got a month in jail for trying 
to have a car dealer’s arms or legs broken 
because she didn’t get a warranty with her 
car alarm. Kathleen Kyanko, 29, was also 
fined $ 1 ,000 in Columbus. Ohio. (AP) 

• A Missouri Air National Guard F-15 
failed to stop after landing at Whiteman 
Air Force Base, forcing the pilot to eject 
before the aircraft rolled 750 feet (230 
meters) into a field. The pilot, who was 
alone, received minor injuries. (AP) 

• Hundreds of thousands of homeowners 
with leaky plastic pipes will share in a $950 


by the White House on the President's 
Health Care Task Force." 

The White House did not dispute the 
estimate. “1 think the magnitude of the task 
was great and the overall cost in com- 
parison is relatively modest," said the 
deputy press secretary, Ginny Terzano. 
Opponents had spent more than $300 mil- 
lion io kill die health cure initiative, she 
said, and hy comparison ihc administra- 
tion’s costs were "modest." \WP) 

Polls Favor Clinton 

WASHINGTON — If the presidential 
election were held today. President Bill 
Clinton would win a second lerni over the 
Republican front-runner, Scnsalor Bob 
Dole, 53 percent to 43 percent, according 
to the USA Today-CNN-Gallup poll. 

Democrats also seem better positioned 
to seize back control of the House, ac- 
cording to tbe poll with 50 percent of 
respondents saying they would vote 
Democratic in congressional elections. 

The findings were the latest of many 
recent polls showing public discontent 
with Republican budget-cutting. (AP) 

Quote /Unquote 

William Kristol, editor of a new con- 
servative magazine. The Weekly Stan- 
dard, on Newt Gingrich’s situation fol- 
lowing the decision by Colin L, Powell 
not to seek the Republican presidential 
nomination: “I’m sure he’ll be tempted. 1 
think he’ll resist the temptation. I think if 
he ran, incidentally, 1 think he’d be 
stronger than most people think." (WP) 


million settlement with the manufacturers, 
A Tennessee judge approved the settle- 
ment fund of Shell Oil Co. and Hocchst 
Ceianese. (AP) 

* A Baptist church deacon who used a 

crossbow to kill another motorist was 
convicted of first-degree murder and sen- 
tenced to life in prison in New Bedford, 
Massachusetts. (AP) 

• A Jordanian-American plans to sue 

the government for $1 .9 million for strip- 
searching and parading him in handcuffs 
through an airport after the Oklahoma 
City bombing. Abraham Ahmad said he 
was singled out because of his Middle 
Eastern appearance and name. (AP) 


Chretien’s Guards 
Are Suspended 

The Associated Press 

OTTAWA — Four Royal 
Canadian Mounted Police of- 
ficers were suspended Friday 
and three others reassigned for 
failing to prevent a knife- wield- 
ing intruder from reaching tbe 
door of Prime Minister Jean 
Chrdtien’s bedroom. 

The break-in Sunday caused 
an uproar because of a seven- 
minute delay before guards re- 
sponded to a call for help from 
Mr. Chretien’s wife. Aline. 

Tbe RCMP’s assistant com- 
missioner. Bryan McConnell, 
said Friday it was “unaccept- 
able" to have endangered tbe 
lives of Mr. and Mrs. Chnftien. 


ITC 


INTERNATIONAL TELEPHONE COMPANY 

WORLDWIDE CALL BACK SYSTEM 

SAVE LLP TO 80% 


International Telephone Company 
290 Pratt Street, Meriden, CT 06450-2118 
1800-638-5558 ext. 91 / 203-238-9794 Fax: 203-929-4906 
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Seoul Bars Tokyo Aide Over R emarks on Colonial Era 


Reuters 

TOKYO — South Korea angrily 
rejected Friday a visit by Japan’s for- 
pign minister to defuse a dispute over a 
cabinet minister's remarks that there 
were “good things” in Japan's colo- 
nial rule of Korea. 

. North Korea joined in the anger, 
hinting that the “intolerable insult” 
threatened reopening of normalization 


talks with Tokyo and revealed Japan's 
“political vulgarity” and “moral ig- 
norance.” 

The South Korean ambassador, 
Kim Tae Zhee, told Japanese officials 
Foreign Minister Yohei Kono was not 
welcome in Seoul until “appropriate 
measures" were taken against Takarai 
Eto, the management and coordination 
agency minister. 


The escalating row threatens a bi- 
lateral meeting scheduled between 
Prime Minister Tomiichi Murayama 
and the South Korean president, Kim 
Young Sam, on Nov. 18 at the Asia- 
Pacific Economic Cooperation sum- 
mit in Osaka. 

“If there is no a ppropr iate measure 
on this matter, there is no meaning for 
Minister Kono's visit to Seoul,” 


Japanese Foreign Ministry officials 
quoted Mr. Kim as saying. He warned 
of “adverse effects” on relations. 

Earlier Friday, Mr. Murayama rep- 
rimanded Mr. Eto for the offending 
remarks and proposed Mr. Kono visit 
Seoul to make amends. 

The Em furor erupted this past week 
when the contents of an off-the-record 
briefing he gave, to reporters last 


month were revealed in the South Ko- 
rean press. “During the colonial pe- 
riod, Japan also did good things,” Mr. 
Eto saia during the briefing. 

“It erected schools and universities 
and substantially raised the level of 
education, laid 5,000 kilometers of 
railroads, conducted irrigation, im- 
proved port facilities and panted trees 
in the hills,” he said. ■ 


McNamara Forum 
Accepted by Hanoi 

Lessons of Vietnam War 


C twfii M by Our Staff Firm Dlspaaha 

HANOI — The Vietnamese 
government has tentatively 
agreed to bold a conference on 
the Vietnam War next year, it 
was announced here Friday 
during a visit to Hanoi by 
Robert 5. McNamara, the for- 
mer Pentagon chief who played 
a historic role in escalating the 
conflict. 

“We all welcome the ini- 
tiative for having a conference 
next autumn in Hanoi,” Dao 
Huy Ngoc, director of the Viet- 
namese Institute for Interna- 
tional Relations, said at a news 
conference with Mr. McNama- 
ra, who came to promote the 
idea of the forum. 

The meeting would “exam- 
ine the reasons which led to the 
war, why it was not possible to 
end it earlier, what necessary 
lessons we can draw from it,” 
Mr. Ngoc said. 

He added that the meeting 
would be held “if the prepa- 
rations go well.” 

Key figures in the conflict 
would meet during the confer- 
ence, but the organizers have 
not .yet spoken wth them, said 
Mr. McNamara, who is in Viet- 
nam for the first time since the 
war ended. He was to leave 
Hanoi late Friday. 

Mr. McNamara said: “The 
20th century was the bloodiest 
century. One hundred sixty mil- 
lion human beings were killed 
by war between nations and 
among nations. Is it what we 
wish to repeat in the 21st cen- 
tury? 

“Could not each of our na- 
tions realize their political ob- 
jectives without that horrible 
slaughter?” 

To fulfill its objectives, this 
conference, Mr. McNamara 
said, “would require major ef- 


“I would be happy to ship to 
Vietnam ail of the documents I 
accumulated and that were the 
basis for my book,” be added. 
“But we would need counter- 
part documents.” 

In his recently published 
book, “In Retrospect,” Mr. 
McNamara, 79, expressed re- 
gret for the war, calling it a 
“terrible mistake.” 

The conference is seen as one 
that would be important for 
Vietnam War historians be- 
cause the evolution of the con- 
flict was apparently the result of 
errors in judgment 

The former secretary of de- 
fense. who served from 196 1 to 
1968 under Presidents John F. 
Kennedy and Lyndon B. John- 
son, said, for example, that ‘ ‘the 
domino theory." the founda- 
tion for U.S. intervention in 
Vietnam, was probably not 
valid. 

The domino theory rested cm 
the U.S. assumption that the fail 
of one country in Southeast 
Asia to the Communists would 
automatically lead to the fall of 
others. (AFP. AP) 
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READY TO GO — Leaders of India's main opposition party, Bharatiya Janata, waving to supporters Friday 
during a convention in Bombay. The main business of the session was to launch a campaign for next year’s elections. 


Fighting ‘Fierce 9 as Army Revives Push on Tamils 


In Our Stuff From Dupak+a 

COLOMBO — Sri I-ankan troops, 
backed by armor and artillery, resumed 
a major offensive against Tamil Tiger 
rebels in the northern peninsula on Fri- 
day in fighting that killed more than 90 
people and wounded almost 300, the 
military said. 

Twelve soldiers and an officer were 
killed, while 77 soldiers were wounded, 
the military said in a statement. “Sev- 
enty-eight terrorists were confirmed 
killed, and a minimum of 200 terrorists 


r 77, 
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mentary base." 


A senior military source said troops 
advanced at first light and met no re- 
sistance from the Liberation Tigers of 
Tamil Eelam for the first 100 meters. 

“Then they started firing at us and 
giving it maximum,” he said. There was 
heavy fighting on the outskirts of J affn a 
town in die Unmmirai and Kopai North 
quarters, where the army had to clear 
rebel bunkers. The miliary said troops 
had advanced 25 kilometers (1-5 
miles). 

It is monsoon season on the Jaffna 


clear for two days. 


The armed forces launched the op- 
eration an Oct. 17, pushing to die edge 
of Jaffna town. The capture of Jaffna 
would be a major blow to the rebels in 
their 12-year struggle for an indepen- 
dent Tamil homeland. Most civilians 
already have fled the ancient port city. 

The army spent two weeks digging in 
near the city, mindful of the hazards that 
await them in die back lanes of Jaffna 
town, the heart of “Tamil Eelam." 

“The fighting was veiy fierce,” the 
source said. “Tne Tigers appeared to be 
_ their final effort to send us back, 
but they failed.” 


On Thursday the government an- 
nounced that President Chandrika Ban- 
daranaike Kumaratunga, commander in 
chief of the armed forces, would miss 
the Commonwealth summit meeting in 
New Zealand “due to the exigencies of 
die evolving situation.” That promped 
some analysts to wonder if the “big 
push” on Jaffna was imminent. 

Most rebels and civilians have fled the 
town, with estimates from 100,000 Bo 
almost 500,000 refugees holed up in 
campseast of Jaffna town, and south 


BRIEFLY 


Breathing Room for Murayama 

TOKYO — Prime Minister Tomiichi Murayama won a 
parliamentary vote Friday that eased pressure on him to cal! 
an early general election. 

The victory came when a lower house committee approved 
a bill to tighten controls , on religions groups, a measure 
■ prompted by the deadly Tokyo subway toxic gas attack that 
has been attributed to the doomsday cult Aum Shinrikyo. The 
bill is expected to win easy passage in Parliament. 

The committee’s approval was never in doubt because of 
the government majority in the group, bat the main opposition 
New Frontier Party had threatened to boycott deliberations 
and other parliamentary sessions. Such a tactic would have 
put pressure on Mr, Murayama's coalition to call an im- 
mediate election. The party vehemently opposes the religion 
bOl, but political analysts say it decided not to farce an 
election over the religious bill because of turmoil within the 

^Mr. Murayama does not have to call general elections until 
July 1997, but the three-way coalition of his Socialists, the 
Liberal Democratic Party sod the small Sakigake party is 
under increasing voter pressure to call one ahead of sched- 
ule. (Reuters) 

No Elections for Kashmir Soon 

NEW DELHI — India's autonomous Election Commis- 
sion on Friday rejected a proposal by the governing Congress 
(I) Party to hold elections m me strife-torn state of Kastumr by 
mid-December. 

Commissioner T. N. Seshan said here that the three-mem- 
ber body had unanimously rejected the proposal because 
conditions in the northern state were "not conducive for free 
and fair elections.” 

Kashmir, which is claimed by Pakistan, has been under 
direct federal rule since 1990 because of separatist vio- 
lence. (AFP) 

Unicef Suspends Afghan Project 

GENEVA — - The United Nations children’s agency, 
Unicef, announced Friday that it was suspending help for 
education programs in Is lamic militant-controlled areas of 
. Afghanistan where girls’ schools were being closed. 

The move came as human rights groups in New York 
asserted that UN agencies, including Unicef, were acceding 
to demands by foe nmdamantalist.Taleban movement, which 
controls much of the south and west of the country, to send 
female employees home. 

In explaining the deriszoo, Uoicefs director, Carol BeQamy, 
said her group was committed to foe education of girls. 

“Tire principle of nondiscrimination has guided UniceTs 
work since its Inception nearly 50' years ago when the 
organization decided that its assistance would only be pro- 
vided if it could benefit children on all sides of a political 
conflict,” sbe said. ; (Reuters) 


For the Record 


Kilinochchi. 


sly 


(Reuters. AP) 


Indonesia has beefed up security in East Timor before 
the weekend anniversary of the 1991 killing of unarmed 
protesters, expelling a foreign journalist and. several tourists, 
visitors said Friday. The tightening follows the expulsion of 
seven foreigners Thursday from the area. Where government 
troops and separatists' have clashed. (Reuters) 

Two Thais died in a ferry accident off the southern 
holiday island of Koh Samui early Friday, but all 153 others 
on board were rescued, tire ferry owners said. ( Reuters ) 

Chinese companies are helping Iran develop chemical 
weapons, and the Clinton administration is having only mixed 
success in getting Beijing to halt such cooperation, said a 
Pentagon official-- 1 Chinese firms have provided some as- 
sistance, both in terms of foe infrastructure for bufiding chem- 
ical plants and some.of theprccursors fordevelqping agents,” 
Bruce RddeJ, told a House committee' Thursday. ~~(AP) 
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Israelis 
Hold 6th 
Suspect in 

Slaying 


By Serge Schmemann 

Ne\r York Times Service 


JERUSALEM — Another 
pun was detained in the widen- 
ing investigation of die assas- 
sination of Prime Minister 
Yitzhak Rabin, and the police 
said Friday that they knew of at 
least three attempts to assas- 
sinate Mr. Rabin since Israel 
«gned a peace agreement with 
the Palestinians in 1993. 

The police confirmed the ar- 
rest of an engineering student, 
Michael Epstein, 25, on sus- 
picion that he knew the inten- 
tions of the confessed assassin, 
Yigal Amir, but did nothing to 
stop him. 

That brought the number of 
■arrests to six, but indications 
were that only Mr. Amir and 
perhaps his brother would be 
charged with murder, while the 
others would face lesser 
charges. 

Mr. Amir has declared that 
he had acted on his own. But the 
discovery of a large cache of 
explosives at his house, and re- 
ports of his membership in 
Eyal. an organization of mil- 
itant religious nationalists, 
raised the possibility of a broad- 
er conspiracy. 

Police Minister Moshe Sha- 
hal said in a radio interview that 
Mr. AyaJ “was not alone in the 
various frameworks and vari- 
ous levels connected to the var- 
ious attempts to attack, the 
prime minister.” 

He said at least three such 
attempts had been uncovered, 
but he gave no further details 
and declined to comment on 
possible connections among 
the suspects. 

Though public political ac- 
tivity remained constrained by 
the seven-day period of mourn- 
ing for Mr. Rabin, there were 
stirrings on other fronts. 

Rightist group have felt the 
heat of public indignation. 

Zo Artzeinu, a rightist-group 
that has organized campaigns 
of civil disobedience against 
the Palestinian peace talks, took 
out an advertisement in the 
Jerusalem Post to declare that it 
was committed to nonviolent 
methods and “condemns all 
acts of violence.'’ 

Hiis week. Foreign Minister 
Shimon Peres is expected to be 
confirmed as prime minister 
and to give the first signs of how 
he intends to proceed. 

He has committed himself 
publicly to pursue all of Mr. 
Rabin's policies, especially in 
shaping a peace with the Arabs 
— a policy of which be was one 
of the primary architects. 

The main question was 
whether there was a new open- 
ing to Syria, which with its 
client-state Lebanon remains 
the last of Israel’s neighbors to 
make peace iL 

Foreign Secretary Malcolm 
Rifkind of Britain arrived in 
Israel on Thursday after visits 
to Syria and Saudi Arabia, and 
told Mr. Peres that President 
Hafez Assad of Syria was pre- 
pared to resume peace talks. 
The Syrian media has also is- 
sued signals to this effect over 
the past week. 

Israeli officials said that the 
American mediator, Dennis 
Ross, would probably return to 
the Middle East soon to assess 
whether there was a potential- 
new opening, and on what con- 
ditions. 

On the domestic political 
front, the question was whether 
Mr. Peres would succeed in at- 
tracting new partners to the La- 
bor Party coalition, which ap- 
proved the last Palestinian- 
Israeli agreement by a scant 
vote. 

Another question was 
whether Mr. Peres would pro- 
mote Ehud Barak, the interior 
minister and a former army 
chief of staff, to defense min- 
ister. a move that would signal 
Mr. Peres’s intention to move 
his government toward the cen- 
ter on security issues. 



Jim HoQiodef/flniicn 

Benjamin Netanyahu sipping coffee as he talked with an aide Friday in Jerusalem. 

Likud Leader Fades in Israeli Polls 


Agence France-Presse 

JERUSALEM — The popularity of the 
Likud opposition leader, Benjamin Ne- 
tanyahu. has nose-dived in the polls after the 
murder of Yitzhak Rabin, a survey showed 
Friday. 

But Likud was swift to dismiss the polL 
saying that it was a sympathy vote for the 
governing Labor Party after the loss of its 
leader, and that support would pick up soon. 


According to the poll, published in the 
Yediot Aharonot newspaper, 54 percent would 
vote for acting Prime Minis ter Shimon Peres 
of the governing Labor Party, compared with 
against 23 percent for Mr. Netanyahu. Pre- 
viously. Mr. Rabin and Mr. Netanyahu had 
been running neck-and-neck. 

Israelis are to directly elect their prime 
minister for the first time in general elections a 
year from now. 


China Gets Shriller on Taiwan 

General Warns Against Repeat Lee Visit 


By Patrick E. Tyler 

New York Time* Service 

BEIJING — A senior officer 
of the People's Liberation 
Army has warned the Clinton 
administration of “explosive” 
consequences should the pres- 
ident of Taiwan be allowed to 
visit the United States in the 
future. 

Lieutenant General Xiong 
Guangkai, an assistant chief of 
staff, speaking in an interview 
here this week, said he used this 
term privately last March to im- 
press upon senior U.S. defense 
officials the volatile nature of 
Chinese attitudes regarding 
Taiwan. 

Any recurrence of President 
Lee Teng-hui's visit, he added, 
would incite an even stronger 
reaction. 

The 56-year-old staff officer 
also accused the United States 
of breaking its commitment, 
made in 1984, to reduce arms 
sales to Taiwan. 

And, going further than any 
other Chinese leader thus far, 
General Xiong disparaged the 
expansion of democracy on 
Taiwan through direct presi- 
dential elections next March. 

“I can tell you the so-called 
popular president or president 
directly elected by the people is 
not democratically or legally 
elected," he said. 

“Taiwan cannot declare the 
election is in accordance with 
sovereignly, and in accordance 
with democracy or legality,” 
he continued, “a leader elected 
in Taiwan, in whatever form, 
can only be regarded as a leader 
either in a province, a region or 
a part of China. They can by no 


means be regarded as a leader 
of a political entity with 
sovereignty because there is on- 
ly one China in the world.” 

The general’s trenchant re- 
marks on Taiwan and on United 
States policy indicated that de- 
spite a recovery in diplomatic 
relations with China since last 
summer, a substantial amount 
of tension remains, especially 
among military leaders. 

It is rare for a top military 
officer to so bluntly discuss a 
political issue, as General 
Xiong did this week with vis- 
iting editors of The New York 
Times. The general's emphatic 
remarks reflea the depth of na- 
tionalistic feelings in the mil- 
itary over the mainland's 
sovereignty over Taiwan. 

“This is a major issue tbar 
we have to settle in order to 
safeguard the reunification of 
the motherland.” he said, 
adding that China would not 
rule out the use of force in re- 


covering Taiwan. 

Earlier this year, a significant 
rupture in relations between 
Washington and Beijing oc- 
curred after President Cunion 
decided to allow a private visit 
by Taiwan’s president, Lee 
Teng-hui, to Cornell Univer- 
sity. where Mr. Lee delivered a 
speech with strong political 
overtones. 

Since then. President Clinton 
has reiterated Washington’s 
“one China" policy, but has 
refused to rule out allowing the 
Taiwan leader to return for an- 
other private visit. 

“The United States has dam- 
aged the overall interests of 
United States-China relations 
by allowing Mr. Lee to visit the 
United States," General Xiong 
said. 

“We hope that the incident 
will not occur again, but if it 
recurs, the damage” to rela- 
tions “will be bigger than this 
time.” 
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Israel Tolerant as Arafat Pays a Call 


Caa^kd fy Otr S*$Fmm Q^pWcha 

TEL AVIV — Israel on Fri- 
day welcomed a surprise con- 
dolence call by Yasser Arafat 
on the widow of Prime Minister 
Yitzhak Rabin in Tel Aviv — 
the first time the PLQ chairman, 
long abhorred as a terrorist has 
set foot here. 

Mr. Arafat flew from Gaza to 
Tel Aviv on Thursday nig ht and 
spent 90 minutes at the home of 
Leah Rabin, in a gesture that 
would have been unthinkable 
only a few months ago. 

“It is our duty, because you 
know {hiring the funeral 1 
hadn't the ability to participate 
for security matters,” Mr. 
Arafat said after returning to his 
home base in Gaza. His visit 
was not announced until after it 
was over. 

The government press office 
director, Uri Dromi, said Mr. 
Arafat's visit symbolized 
“whaT Yitzhak Rabin lived and 
died for: to make peace be- 
tween Israelis and Palestini- 
ans." 

“The meaning of peace is 
that instead of treating your 
neighbor as an enemy, you treat 
him as just a human being,” 
Mr. Dromi said. “When some- 
thing tenible happens to him, 
you just go to his family and pay 
condolences. This is exactly 
what Yasser Arafat did." 

Even Benjamin Netanyahu, 
the Likud opposition leader 
who denounced the 1 993 Israel- 
PLO peace agreement as a sell- 
out to terrorists and will have 
nothing to do with Mr. Arafat, 
declined to criticize the Pales- 
tinian leader’s visit. 

“1 think a bereavement 
meeting is understandable,” he 
said. ‘ ’I don’t think it should be 
addressed politically.” 

Israeli officials had asked 
Mr. Arafat to stay away from 
Mr. Rabin's funeral in 
Jerusalem on Monday, saying 
they feared for his safety. The 
PLO leader watched the cer- 
emony on television while King 
Hussein of Jordan and Presi- 
dent Hosni Mubarak of Egypt 
attended and delivered eulo- 
gies. 

During his visit to Mrs. Ra- 
bin’s bouse, Mr. Arafat did not 
wear his trademark checkered 
headdress and sat bare-headed, 
sipping coffee. 

An Arafat aide, Khaled 
Salem, said the PLO chairman 
had never visited Israel before, 
although he says be spent time, 
in disguise in Arab East 
Jerusalem and the occupied 
West Bank after Israel captured 


die areas in the 1967 Middle 
East war. 

Asked what he had told Mrs. 
Rabin, Mr. Arafat replied: 
"Thai we lost a great man who 
made the peace of the brave 
with us. He was our partner and 
we thank you for continuing his 
road and his march." 

Israeli radio quoted Mrs. Ra- 
bin widow as saying to Mr. 
Arafat: “My husband regarded 
you as his partner in peace.” 

The two men were signato- 
ries on the historic 1993 agree- 
ment that allowed for Pales- 
tinian self-rule in areas seized 


by Israel in the Middle East 
War. 

Mr. Dromi said some Israelis 
were bound to view Mr. 
Arafat's visit with mixed feel- 
ings but “the most important 
thing is that out of this terrible 
loss something good will come 
for both peoples, and that is the 
continuation of the peace pro- 
cess.” 

Reaction among ordinary Is- 
raelis was understanding. Many 
people interviewed at random 
in Jerusalem's Mahane Yehuda 
market said it was acceptable 
for Mr. Arafat to visit Israel for 


condolences, bur not under oth- 
er circumstances. 

The radio said the visit to the 
Rabin home was secretly ar- 
ranged by Yossi G innosar, a for- 
mer top official of Israel's Shin 
Bet secret service who spear- 
headed initial Israeli contacts 
with the PLO in 1 986 when Shi- 
mon Peres was prime minister. 

Although the visit to Tel 
Aviv was a first for Mr. .Arafat, 
Jerusalem has remained a for- 
bidden city for him because of 
the political storm any visit by 
him there would certainly cre- 
ate. {Reuters ', NYT) 


In N. Y, Help for Rabin ’s Killer 


New York Tuna Sen ice 

NEW YORK — A telephone hot line aimed 
at raising money for the man accused of as- 
sassinating Prime Minister Yitzhak Rabin of 
Israel has been set up in New York City. 

Moshe Gross, who is directing the phone 
line, said the fund-raising effort had been 
initiated by Orthodox Jews who regard Yigal 
Amir, the confessed assassin, as “a hero." 

“We have watched all these Jews grieving 
over the killing of Mr. Rabin, and we would 
like to surprise the world with the news that 
many Jews are glad,' ' said Mr. Gross, a mem- 
ber of an Orthodox synagogue in Brooklyn. 

The taped message refers to Mr. Rabin as 
“an extreme radical racist" who hated re- 
ligious Jews, and calls for “a great mitzvah of 
redeeming this great Jewish hero, Yigal 
Amir." 

Mr. Amir, a 25-year-old Israeli law student. 


has said he killed the prime minister because of 
the Israeli government's plan to return land to 
the Palestinians. 

Mr. Gross said the hot line, put in place 
Wednesday, was being “deluged with calls." 
He said there were 60 to 70 calls an hour being 
handled by some 20 volunteers. 

He said callers who were deemed legitimate 
donors were given the address of Mr. .Amir's 
family in Israel. Those wishing to make major 
contributions were offered assistance in trans- 
porting the money to Israel. 

Authorities in Israel suspect that there may 
be a link between the assassination and Eyal. a 
shadowy group that is an outgrowth of the 
Kach movement, a far-right organization 
founded by Rabbi Meir Kahane. Both Kach 
and Kahane Chai, or Kahane Lives, which was 
set up after Rabbi Kahane "s assassination in 
New York in 1990, are outlawed in Israel. 


U.S. Delays Economic Aid to Haiti 

Move Is Intended to Push Aristide to Pursue Reforms 


By Thomas W. Lippman 

Washington Post Service 

WASHINGTON — The 
Clinton administration is hold- 
ing up $4.6 million in economic 
aid to Haiti because the gov- 
ernment of President Jean- 
Bertrand Aristide has not car- 
ried out promises to privatize 
state-owned industries and re- 
form the country’s civil service, 
according to UiS. officials. 

The aid delay is the first overt 
U.S. display of disapproval of 
Mr. Aristide’s management of 
the country since the president 
was restored to power by U.S. 
military intervention last year. 


But on a positive note for 
U.S.-Hafri relations. Jesse 
Helms, chairman of the Senate 
Foreign Relations Committee, 
has released $1.3 million to 
help pay for Haiti’s forthcom- 
ing presidential elections, mon- 
ey the North Carolina Repub- 
lican had been withholding 
while he sought a careful ac- 
counting of previous install- 
ments. 

Mr. Helms acted after de- 
manding and getting assurance 
in writing from Secretary of 
State Warren M Christopher 
that “future funds will be used 
only for intended and legitimate 
election purposes which will 


lead to the speedy withdrawal 
of American troops." 

In an Ocl 23 letter to Mr. 
Christopher, Mr. Helms, who is 
a longtime critic of Mr. Aris- 
tide. complained of the Haitian 
leader’s “continued undemo- 
cratic actions" and “arrogant 
failure to respect any democrat- 
ic process in Haiti.” Mr. Helms 
said Mr. Aristide was doing 
nothing to prepare for the elec- 
tions for which tire adminis- 
tration sought funding. 

Haiti recently set Dec. 17 as 
the date for balloting to choose 
a successor to Mr. Aristide, who 
under the Haitian Constitution 
cannot seek a second term. 
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Budget Blackmail 

Republican Congressional leaders 
plan to exton political concessions as the 


price of meeting two budget deadlines 
this coming week. They are playing an 
ugly game of political coercion that will 
force President Bill Clinton to accept 
dubious programs that he would oth- 
erwise veto or else risk endangering the 
government’s credit rating. 

One deadline is looming on Wednes- 
day, when the government is expected to 
reach its legal limi t on borrowing. There 
will be no instant default because current 
law gives the administration a limited right 
to tap trust funds to pay off bondholders. 
But eventually the government will default 
unless Congress raises the debt ceiling. 

Default would be treacherous because 
it could unsettle capital markets and drive 
up interest rates on future debt, socking 
the taxpayers. 

The Republicans plan to use the threat 
of default as a crowbar to force President 
Clinton to accept legislation he opposes. 
The House passed a bill Thursday that 
would give him what he needs, a bill to 
lift the debt ceiling. 

But it includes unrelated amendments 
that, for example, would curtail appeals 
by death row prisoners. It would also 
strip the administration of its ability to 
exploit money in trust funds to avoid 
default in the future. 

Thus next month, when the new debt 
ceiling is readied, the president would be 
in an untenable position: either sign a new 
debt-ceQing bill sent up by Congress — 
no matter bow many odious amendments 
It might contain — or else default. 

By shackling the administration's 


tools for managing debt, die House bill 
would alter the balance of legislative 
power in budget negotiations. If Con- 
gress is committed to making this 
change, or altering other laws, it should 
do so through ordinary legislative means 
that preserve the right or the Senate to 
filibuster and the president to veto. 

The second deadline occurs Monday, 
when the administration's temporary au- 
thority to spend money on discretionary 
programs runs out and permanent budget 
bills remain tied up in committee. Gov- 
ernment offices wdl have to close unless 
the White House and Congress pass an- 
other stopgap measure. 

Here again Republican leaders are 
trying to force tie White House into 
accepting irresponsible measures as 
the price for keeping the government 
functioning. 

The House has passed a stopgap bill to 
which it attached a severe restriction cm 
the right of nonprofit groups that accept 
any federal money to engage in political 
advocacy, even using their private funds. 
This amendment is not about balancing 
the budget and does not belong in a bill 
extending the government's budget au- 
thority. Instead, it should be forced to 
clear the ordinary legislative hurdles, in- 
cluding filibuster ana veto. 

Unfortunately, the Democrats' hands 
are not clean. They resorted to simi- 
lar tactics when they controlled Con- 
gress and a Republican controlled the 
White House. But political blackmail 
is unprincipled no matter which party 
employs iL 

— THE NEW YORK TIMES. 


Encourage Democracy 


The Latin American delegation at the 
recent UN anniversary consisted of Fidel 
Castro and the representatives of 16 freely 
elected governments. That Latin America 
is home to only one clear dictatorship is a 
real success story. But as in forma- Com- 
munist Europe, elections in Latin America 
do not mean that true democracy is there to 
stay or even, in many places, there at all. 

The democratization of Latin America 
is asad song, and an old one. The end of 
the dictators was first heralded in the 
1 940s with elections in three nations. By 
the next decade, two of those had fallen to 
military dictatorship. In 1960, Paraguay 
was South America’s only dictatorship. 
By 1976, in all of Latin America, there 
woe only four democracies. Today, 
military officials have made coup threats 
in Honduras. Guatemala, Chile, Peru 
and Venezuela. 

A less visible but more common prob- 
lem is that elected government has not 
brought an end to the abuses associated 
with dictatorship. Civilian government 
is no guarantee of respect for hu- 
man rights. 

In four years in the mid-1980s. 6,000 
people were killed or abducted by se- 
curity forces in democratic Peru, the vast 
majority unarmed civilians. That is twice 
the number of murders and disappear- 
ances during the 17-year dictatorship of 
Aiigusto Pinochet in neighboring Chile. 

In many countries, military leaders 
tolerate civilian rule only as long as they 
retain the power they held as dictators. 
Many armed forces still own networks of 
banks and businesses and control civilian 
agencies, such as the customs services, 
that provide opportunity for corruption. 
In most nations, officers are still tried for 
human rights abuse in military courts, 
where they are routinely acquitted. 


Civilian governments violate human 
rights as well. One egregious example is 
the so-called “faceless” courts of 
Colombia and Peru, where the identity of 
judges is disguised. Defendants race 
Draconian sentences, including life 
imprisonment, in trials where they are 
often not confronted with the evidence 
against them. 

Although the United States Agency for 
International Development encouraged 
the creation of these courts in Colombia 
to protect judicial authorities in cases 
involving terrorists and drug traffickers, 
they have also been used to prosecute 
peaceful leftists. 

The Clinton administration's emphasis 
on trade is a vast improvement over the 
policies of past administrations, which 
often openly backed dictatorships and 
military rule. But America still has an 
important role beyond that of buyer and 
seller. Washington remains the most im- 
portant outside influence on die Latin sec- 
tors most likely to block democracy: mil- 
itary. business and agricultural leaders. 

America should use its influence to 
support civilian leaders seeking to con- 
trol their militaries. It should push gov- 
ernments to respect human rights, and 
encourage the growth of an already im- 
pressive array of independent organiza- 
tions. such as human rights groups and 
peasant associations, that hold their gov- 
ernments accountable. 

With the end of the Cold War and 
reflexive American support of Latin mil- 
itary rule, prospects for lasting democ- 
racy in Latin America have never been 
better. But democracy in Latin America 
is a work in progress, and its courageous 
advocates still need American and world- 
wide support. 

— THE NEW YORK TIMES. 


Cuban Heroes 


In the elaborate play between a Cuban 
Communist regime attempting post-So- 
viet revival and an American policy 
aimed at seeing the regime's aging leader 
out of power, the travails of individual 
Cubans often get lost. 

This is a mistake. The larger con- 
frontation will go on. But it will be cru- 
cially affected by the likes of Yudamino 
Restano, a formerly jailed Cuban jour- 
nalist who is trying to launch an “in- 
dependent” (non-stare -con trolled; news 
service in Havana right now. 

Mr. Restano, 47. was fired from his 
state radio job for criticizing Fidel Cas- 
tro, jailed foe forming a nonviolent po- 
litical group called Harmony and .freed 
by an international campaign mobilized 
by the New York-based Committee to 
Protect Journalists. His view that Cuba is 
ripe for change led him to call on the 
country’s growing corps of like-minded 
journalists to organize an independent 
news bureau to help break the regime's 
controls on information flowing in and 
out. An early bureau report on safety- 
hazards at a nuclear power plant landed 
its author in jail; released, he has rejected 
voluntary exile and faces rearrest. Mr. 


Restano. aided by the U-S. National En- 
dowment for Democracy, seeks to arm 
himself with enough international sup- 
port to blunt the regime's opposition to 
his project 

In short, Mr. Restano is on the front 
lines of the crucial struggle going on in 
Cuba between the few people with power 
and the many without. He operates in the 
slivers of political space that appear as 
President Castro turns to the world be- 
yond the United States, which alone 
maintains an embargo, for post-Cold 
War economic rescue. 

Mr. Castro, for enduring prolonged 
American hostility to his person as well 
as his rule, is often excused his total- 
itarian habits and depicted as a now- 
toothless and mellowed survivor of the 
century’s lapsed wars. But he still runs a 
police state. 

The real heroes in Cuba are Yndamino 
Restano and his fellow patriots. Under 
pressures that American journalists go a 
whole career without once encountering, 
independent Cuban journalists are re- 
minding their colleagues elsewhere what 
a free press is about. 

— THE WASHINGTON POST. 
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U.S. Faces Challenges of the ‘New World Disorder 9 


W ASHINGTON — Scenes from the 
New World Disorder 
In the Pacific, a brutal rape in Okinawa 
by three UJ5. servicemen shakes U.S.- 
Japanese military cooperation to its roots. 
Defense Secretary William Peny has to 
intervene personally to defuse the political 
fallout of a criminal act 
Across the globe, in Brussels, Europe 
and America become embroiled in an 
argument over a new NATO secretary- 
general. The spat threatens to drag Pres- 
ident Bill Clinton into a confrontation 
with Washington’s chief European allies 
until an embarrassed Ruud Lubbers with- 
draws his candidacy. 

These two seemingly unrelated cases in 
the news this past week are linked by the 
American factor the presence of U.S. 
troops in Asia and Europe to underpin a 
global alliance system. 

But the Okinawa and NATO contro- 
versies are also bubbles rising to the sur- 
face of a fast-running tide of change in 
America's relations with its closest allies. 

For half a century, America managed a 
global system of alliances built on a sense 
of common purpose and shared burdens. 
For rite past five years, strategists and 
politicians have pontificated about how 
America's world leadership would be af- 
fected by the end of the Cold War. But the 
answer to that is coming from these spe- 
cific. small cases Of aTTiarw. managament 
rather than from tbe abstract theorizing. 


By Jim Hoagland 

• The facts of the Okinawa case are ap- 
palling: A 12-year-old girl was abducted, 
beaten and raped. Three U-S. servicemen 
acknowledged grabbing die girl and one 
admitted the rape. 

The slowness of U.S. military author- 
ities in turning them over to the Japanese 
police fanned - long-simmering local re- 
sentments against the large UiS. military 
presence on the island. 

Half of the 45,000 American military 
personnel now in Japan are based in Ok- 
inawa. Their primary mission is to re- 
inforce American troops in South Korea if 
war comes there. But they axe also a 
visible symbol to many native Okinawans 
of what they see as a doable occupation: 
historically by Japan, and since World 
War H by America 

The demands of Cold War solidarity 
that obscured such sentiments in the past 
have evaporated. Instead, the rape trig- 
gered public protests and demands far 
hate redactions in the U.S. pres- 


ence. With Japan led by the weakest cen- 
tral government in its modern history, 
Okinawa's politicians moved quickly to 
draw concessions from Tokyo through 
the Americans. 

Mr. Perry flew to Tokyo to resolve this 
problem before President Clinton arrives 
in Japan next week for an Asian summit 


meeting. The defense secretary seems to 
have banked tire fires of protest by for- 
mally promising “adjustments" in the 
UiS. deployment in Okinawa. 

That means, a senior U.S. official tells 
me, that Washington is ready to tom back 
to Okinawa “a good deal*’ of tbe .ex- 
tensive acreage used fbrU.S. bases and to 
press Tokyo to find new basing sites for 
some of me American Marine units now 
in Okinawa. 

While Mr. Perry dealt with a Pacific 
brashfire, an Atlantic squall was blowing 
upover choosing a successor to Willy 
Claes, the Belgian politician who was 
forced to resign last month as NATO 
secxeraiy-geoeral after be was indicted «n 
domestic corruption charges. 

The Clinton administration was slow to 
recognize that Mr. Qaes would have to go 
and developed no U.S. candidate for the 
policy-making job, which is reserved for a 
European politician since an American 
general always runs the military side of 
the North Atlantic alliance. 

France’s never-bashful President 
Jacques Chirac launched a campaign for. 
his friend Mr. Lubbers, the former Dutch 
prune minister whose NATO credentials 
are impeccable. 

Mr. Chirac, incensed at Denmark’s 
criticism of French nuclear testing, also 
wanted to block the Danish candidate, 
former Foreign Minister Uffe EQemann- 
Jensen. He lined up public support for Mr. 


Lubbers from Britain’s John Major and 
Germany's Helmut KohL 

U.S. State Department officials were 
taken aback by the European initiative. 
They feared that it was a harbinger of what 
they most dread in post-Cold War NATO: 
France leading a unified European caucus 
within the alliance. So Washington m 
effect vetoed IVfr. Lubbers even though it 
did not have a candidate erf its own. Mr. 
Lubbers, rehtoant to seek foe job in the 
first plate, withdrew Friday. 

This quarrel would have been silly if 
NATO did not free urgent decisions on 
Central Europe, Russia and Bosnia. 

Or it could have been a fight worth 
having if America bad serious reason to 
doubt Mr. Lubbers or had a much better 
candidate to offer. But none of those 
propositions was true. 

America faces serious and unpre- 
dictable alliance management challenges 
in today's shifting currents. Tbe Clinton 
administration could no longer avoid the 
tensions the U.S. bases ran Okinawa create 
and moved skillfully to contain them by 
ceding some of its prerogatives. 

In Europe. American diplomatic en- 
ergies went into winning a pointless battle 
that will leave scars during a tricky tran- 
sition for the alliance. 

American perogatives were protected, 
but at a cost greater than the ima- 


Washtogton Ptm Writers Group. 


Israel Must Knock Rightist Religious Leaders Off Their Pedestals 


T EL AVIV — More than a 
milli on hushed mourners 
filed past the body of Prime Min- 
ister Yitzhak Rabin in Jerusalem. 

For a people so accustomed to 
raUring endlessly about their trou- 
bles, the silence has been eerie. 

This silence is complex. There 
is sadness over tbe loss of the 
national leader, shock this 
type of political killing conld hap- 
pen hoe. fury at the religious 
fanatic who pulled die trigger and 
fear (hat others like Mm are wait- 
ing to strike again. 

The confessed assassin. Yigal 
Amir, is not a deranged outsider. 


By Ze’erv Chafets 


He is a boy next door, a 25-year- 
old law student from a stable, 
religions family. 

While he «!«««« to have acted 
alone, he was no lone gunman. 
Hie was inspired by fundamen- 
talist ideology that led him to 
view Prime Minister Rabin as 
a traitor. 

This ideology is shared by 
thousands, perhaps tens of thou- 
sands, of Israelis, including a 
number of die country’s most 
prominent Orthodox rabbis. 

Most Israelis — including a 


number of Orthodox Israelis — 
have long felt uneasy about the 
frmdamMitaliRfg , who openly ad- 
vocate replacing democracy with 
theocracy, in whitih the word of 
God, as foe religio us miHfants un- 
derstand it, would be law. 

One of tbe militants' spiritual 
leaders, the late Shlomo Goren, 
Israel’s former chief rabbi, issued 
a death warrant for Yasser Arafat. 

Some well-known rabbis have 
called on their followers to fight 
Israeli soldiers sent to evacuate 
Jewish settlements in the West 


Bank. In one settlement, Knyat 
Arba, a radical Orthodox group 
built a shrine to Barocb Gold- 
stein, who killed 29 Muslim 
Palestinians' at a mosque in He- 
bron in February 1994. 

Such behavior has made the 
■ fiinHaiftf-ntaii cm, many of them 
West Bank settlers, unpopular 
with tbe Israeli mainstream. Yet 
they have been tolerated. In the 
past, both the Labor and Likud 
parties have sought alliances with 
mainstream Orthodox parties, 
which are sympathetic to the 
fundamentalists. 

Since the Oslo peace accords, 


To Help Itself, Turkey Needs Europe’s Acceptance 


D ateline — On Dec.' 14, 
the European Parliament is 
to cast a critical vote on whether 
Europe will begin the process of 
integrating Turkey. Refusing or 
delaying ratification of Turkey’s 
customs arrangement with the 
European Union — we are not 
even talking about membership in 
foe European Union itself — 
would worsen Turkey's already 
fragile political situation and reap 
more political chaos than reform. 

Tbe 15 EU member govern- 
ments and foe European Com- 
mission support the customs 
union. All the terms and technical 
understandings for die customs 
union are in order. It is Turkey's 
human rights record that is at is- 
sue. But it is hard to imagine that 
the European Parliament believes 
it will further the cause of human 
rights in Turkey by voting “no.” 

The basic consideration is 
whether incentives work better to 
fosterrights in an allied nation and 
evolving democracy like Turkey 
or in a quasi-fascist, idtranation- 


By Morton I. Abramowitz 


alist regime like Croatia’s, which 
Europe seems to favor. 

Certainly, the Turkish govern- 
ment will have to dean up its act 
The human rights situation has ap- 
palling aspects: The systematic 
torture of prisoners has not been 
eradicated, despite all the rhetoric 
denouncing iL Extrajudicial 
killings continue. The Kurdish is- 
sue continues to be a bleeding sore, 
and dealing with It effectively — 
not abusively — is Turkey's prin- 
cipal domestic problem. 

European and American pres- 
sure has been helpful in making 
foe Turkish government more re- 
sponsive to human rights con- 
cerns and Co changing Turkish 
practices. Outside pressure re- 
cently led to tire release of Kur- 
dish prisoners and to modifica- 
tions of tbe infamous Article 8 of 
the anti-terrorist law, which has 
been used as a weapon against 
offending journalists, academics 
and commentators. 


But foe amplication of pressure 
is only part of the story. The Turks 
can be very tough, as many U.S. 
presidents have realized Rather 
than facilitate political change. 


promising what they cannot de- 
liver, especially with an up-and- 
down, inflation-ridden economy. 
Frustration with foe nurfn«fw pwm 

the 

Welfare Party. 

The proponents of change have 


The West’s Perverse Economic Choices 


P ARIS — It is hard to think that 
historians in the third millen- 
nium. looking back, will notassess 
some current Western economic 
choices as perverse, or worse. 

The American case first. The 
United Stales has in tbe last 15 
years broken union power and im- 
posed static wages and social in- 
security m a large part of its work 
force. This avowedly has been to 
maintain growth, high employ- 
ment and international competi- 
tiveness. It has accomplished all. 
even though the jobs currently cre- 
ated tend generally to be lower- 
quality or part-time. 

This has been a rationally de- 
fensible choke of priorities, but it 
has deepened the j^p between the 
living conditions of the poorer 
members of U.S. society, em- 
ployed and unemployed. and the 
soaring prosperity enjoyed by in- 
vestors, managera and people with 

The downside costs have un- 
dermined social values and a po- 
litical stability previously taken 
for granted in the United States. 
Deregulation, automation and 
globalization have generated so- 
cial unrest, massive unemploy- 
ment for the unskilled — thereby 
exacerbating racial tensions — 
and have inflicted powerfully dis- 
integrative pressures upon the 
American family. 

The political results include 
alienation from gover nme nt and 
foe established parties, and a drift 
toward extremist remedies and 
even to violence. To an observer 
20 or 30 years from now. Amer- 
ica’s choices in the 1980s and 
19905 may be seen as disastrous. 

Take a second case, in Western 
Europe. The goal of a single Eu- 
ropean currency currently is given 
priority over employment in ev- 
ery major country except Britain. 

France, since 1983. under both 
Socialist and conservative gov- 
ernments. has defended a strong 
franc linked to the German mark. 


By William Pfaff 


despite the highest unemploy- 
ment rate in Western Europe. The 
new French government named 
this past week — President 
Jacques Chirac’s second in 
scarcely six months — has recom- 
mitted France to this policy, de- 
spite the reservations of a part of 
Mr. Chirac's GauIIist party. 

Yet tbe project of a angle cur- 
rency has very shallow intellectual 
roots. Tbe idea was adopted in 
haste as part of a Maastricht treaty 
program for increased European 
unification, which nearly everyone 
now recognizes as overambitious 
and badly conceived. 

A common European currency 
would have obvious advantages 
for international business and fi- 
nance. A single European curren- 
cy — foe substitution of one new 
currency for all of the existing 
national currencies — would on 
the other hand produce enormous 
and unpredictable consequences 
for the economies of Europe. 

No one can be sore that a single 
currency would even work. How- 
ever, few will say no toil because 
to abandon this goal seems a step 
backward for “Europe” and an 
incitement to inflation. 

The policy in practice means 
alignment with the Deutsch mark. 
Europe's currently strongest cur- 
rency. The individual countries’ 
budget fiscal and economic sys- 
tems and priorities would all have 
to be reconciled with Germany’s, 
whatever the individual national 
circumstance. The Germans 
themselves are doubtful abour 
this, seeing a threat to the mark. 
Germany's Social Democratic 
Party now proposes to make the 
single currency an electoral issue. 

German economic policy has 
always been dominated by fear of 
inflation, even though Germany in 
foe postwar period has experi- 
enced very little inflation. Since 


too much pressure could block it- , told tbe public that taking human 
Even if it did so under foreign f ’rights measures' is; healthy ‘ for 

Turkish democracy and that it 
will ensure Turkey's, admission Co 
the customs union and a brighter 
economic future. They success- 
fully argued against critics who 
claim that making concession to 
“Western imperialists” dimin- 
ishes Turkey’s sovereignty and 
that Turkey’s so-called friends in 
Europe will never be satisfied. 

Turkey’s more dynamic ele- 
ments took to Europe, and. hap- 
pily, they have won for now. 
Bringing Turkey into a customs 
arrangement with foe EU is more 
likely to fundamentally help ac- 
celerate growth, promote eco- 
nomic reform and improve the 
human rights situation than any 
realistic measure I can flunk of. if 
Turkey’s admission fails to hap- 
pen next month, it will certainly 
boost the fundamentalists in the 
December parliamentary elec- 
tions. making governance even 
more difficult. 

Modem Turkey has accom- 
plished much in foe 75 short years 
of its existence, given foe terrible 
dilemmas, destruction and divi- 
sions that it inherited. More im- 
portantly, it has cast its lot with 
Europe and democracy, however 
trouble-ridden its democracy. 
Turkey’s path to both would be 
eased immensely by entry into foe 
customs union. Tbe European Par- 
liament will bear a great historical 
burden if Ankara's bid is rejected 
or postponed. 


pressure, foe Turkish government 
in feet deserves considerable 
credit for taking its recent limited 
human rights steps. The measures 
are undeniably hard-won and all 
the more significant when one 
considers the context in winch 
they were taken. Domestic pol- 
itics dominate in Turkey as else- 
where, and nationalist trends are 
strong. Tbe Kurdish issue, for all 
its human rights repercussions, is 
particularly contentious and emo- 
tional. Liberalism is not in vogue 
in Turkey’s Parliament. 

Moreover, the Turkish elec- 
torate is fed up and alienated from 
foe political system. Too many 
Turkish politicians of all stripes are 
contemptuous of their publics. 


Germany 


reunification in 1990, 
has put itself through a I 
nesian reflation by way of deficit 
mending to reconstruct the East 
German economy, yet inflation 
has steadily fallen and today is 
under 2 percent. 

French inflation in the fust half 
of 1995 was 1.7 percent — Eu- 
rope’s lowest — and is forecast 
by the OECD to remain under 2 
percent throughout 1996. It has 
been under 2 j percent since 
1992. Why do these two countries 
need deflationary policies and 
interest rates, which choke 
f employment? The unemploy- 
ment rate in France has gone from 
about 10 percent in 1992 to 12 
percent today, with much hidden 
unemployment (Germany’s rate 
is 9 percent). 

France also has an extremely 
serious problem of youth alien- 
ation in its immigrant big-city sub- 
urbs, with jobless young men of 
North African origin drawn to Is- 
lamic extremist movements. 

It would surely seem that 
France’s economic priorities 
should be growth and job creation 
by means of lowered interest rates. 
The defense of a strong franc re- 
quires high interest rates, austerity , 
reduced budgets and reduced na- 
tional deficits, with reduced social 
expenditure — pleasing foe mar- 
kets and investors, but few others. 

Mr. Chirac promises social re- 
forms — measures to reduce un- 
employment and the marginaliza- 
tion of immigrants — hit these 
are difficult to reconcile with the 
economic policy choices actually 
being made. 

As in the American case, tbe 
policy is intellectually defensible, 
but is it wise or even prudent? 
One has in both cases the feeling 
that priority is given to commit- 
ments made in another day and in 
other circumstances, and that it is 
inertia that rules. 

International Herald Tribane. 

&Lm Angeles Times Syndicate. 


the Likud has actively courted the 
fundamentalists, seeing them as 
political shock troops in the fight 
for tiie West Bank. 

But political 
doesn’t entirely explain' the 
bants’ success. Sentiment also 
plays a major park 

The rabbis exploit some reli- 
gious symbols — Jewish holi- 
days. sacred artifacts, the teach- 
ings of the Talmud — venerated 
by mainstream Israelis. 

Then there was the myth that 
Jews would not physically attack 
nm» another . -I- that no matter 
how bitter, the fundamentalists’ 
ibetoric and deadly their attacks oa 
Pa les tinia n s , they would never 
spill the blood of fellow Jews. 

■ The murder of Mr. Rabin 
proves otherwise. Security au- 
thorities have belatedly recog- 
nized this and wrapped his suc- 
cessor, Shimon Peres, whom Mr. 
Amir said he had als o intended to 
kill, in a security blanket that is 
itedinlsraeL 

ut bodyguards and bullet- 
proof vests will not suffice. To 
survive, democratic Israel must 
knock: tiie fundamentalist rabbis 
off their pedestals and lock up 
their violent disciples. 

This means cutting off public 
funds to schools ana youth or- 
ganizations that indoctrinate chil- 
dren in anti-democratic ideals; 
strictly enforcing laws against in- 
citing violence; court-martialing 
soldiers who refuse to cany out 
orders to remove settlers; disarm- 
ing settlers with histories of vi- 
olence, and cracking down on the 
illegal Jewish terrorist organiza- 
tions Kach and Kahane Chat 

It also means that voters must 
let politicians of both parties 
know that they win be severely 
punished at the polls if they make 
common cause, overfly or covert- 
ly. with the fanatics. 

Israelis must take a long step 
along the road from tribal sol- 
idarity to modern nationhood. It is 
a necessary step, but not an easy 
one. That is why the majority is so 
silent now. 

We realize that our future 
words — and actions — will be 
painful ones. 


The writer, a columnist for The 
Jerusalem Report . is the author of 
the forthcoming “Hangtime,'’ a 
novel about Middle Eastern ter- 
rorism. He contributed this com- 
ment to The New York Times. 


The writer. US. ambassador to 
Turkey from 1989 to 1991, is pres- 
ident of the Carnegie Endowment 
for International Peace. He con- 
tributed this comment to the In- 
ternational Herald Tribune. 


Letters intended for pub- 
lication should be addressed 
“ Letters to the Editor" and 
contain the writer's signature, 
name and full address. Letters 
should be brief and are subject 
to editing. We cannot be re- 
sponsible for the return of un- 
solicited manuscripts. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1895: ‘Crude’ Fad 

ST. PETERSBURG — The enor- 
mous and rapidly increasing de- 
mand fa- crude petroleum as fuel 
is growing to such an extent that 
“the crude” is a commercial fac- 
tor of greater value than the “re- 
fined.” Another sign of the times 
is that the Baltic and Riga Rail- 
road company has just given the 
Nobel Brothers a contract for the 
delivery of no less than a million 
“puds” of crude petroleum for 
the purposes of fuel. To provide 
for the delivery, the Nobel Com- 
pany has ordered thirty cistern 
wagons and three steamships. 

1920: Third Republic 

PARIS — 
since the foi 


was that revolution. There was no 
need to overthrow the Empire on 
September 4, 1870. ft fell of itself. 
Uk revolution was apeacefui one, 
for the . Empire fen with the ca- 
pitulation at Sedan, and France 
rose from the numbness which had 
followed tiie news of the reverses 
culminating in the defeat- 

1945: Gls’ Bad Manners 

FRANKFURT — General Dwight 
D. Eisenhower appealed to Amer- 
ican servicemen in Europe whose 
“standards of courtesy, both mil- 
itary and civilian, have fallen be- 
low those that Americans habit- 
ually observe at home” to mend 

their ways because their conduct is 
reflecting discredit upon the Unir- 


, - ed States. American behavior and 

c ag of foe Thud mflitmy conduct in Europe are ex- 

Frendi Repuoue, and foe witnesses cxlk^ in foe vast majority of cases. 


of tiie Revolution of September 4 
are becoming rare. Ifevera change 
of regime expressed the will and 
need of the country and corre- 
sponded to tiie nation’s wishes, it 


General Eisenhower said. But, he 
asserted, “The relatively small mi- 
nority can give us a bad reputation 

that will take our country a long 
time m overcome.” 
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Pact on Muslim- Croat Alliance Is Signed 

Move Is Called ‘ First Step 9 Toward a Balkan Peace 


AIDS Experts See Hope in Gene Link 


DAYTON. Ohio — The 
Croatian president, Alija 
Izetbegovic, and other officials 
signed an agreement Friday to 
shore up a Muslim-Croatian al- 
liance that is seen as a fun- 
damental underpinning to a 
broader Balkan peace. 

The signing is the first prod- 
uct of 10 days ofU^.-led peace 
talks at Wright-PanersoD Air 
Force Base here. But it is a only 
small step toward a compre- 
hensive Bosnia peace settle- 
ment. 

“In simple terms, the agree- 
ment and the annex that we're 
announcing today brings the 


ebrate what Mr. Christopher “The federation is an essen- 


called “an important first step rial building block to peace." 
down that road** to a full set- Mr. Christopher said. 


dement. 

Mr. Christopher acknowl- 
edged the federation has faced 
many obstacles. 

Bin he said the new accord 
resolves those problems and fi- 
nally gives the federation "the 
power to govern effectively*’ 
by creating common political 
and economic institutions to 
unite Muslims and Croats and 
establish a model of interethnic 
cooperation. 

People close to the talks said 
earlier that the new federation 
accord would call for unifica- 


“The federation is an essen- As a result, the dispute prob- 
1 building block to peace,’ * ably will not be resolved before 
r. Christopher said. Mr. Christopher's return to 

The agreement was signed Washington, said die UjS. of- 
after Mr. Christopher mei sep- final, 
ararely with the three Balkan By now, die American, Eu- 
presidents and warned Croatian ropean and Russian mediators 


By Lawrence K. Altman 

i New York Tana Service 

NEW YORK — Australian scientists 


findings were made. His team's report 
appeared Friday in the journal Science. 

In their efforts to develop a vaccine, 
scientists have been trying for. years to 


have discovered a rare strain of the AIDS attenuate the AIDS virus experimentally, 
virus with an unexpected chink in its It now turns out that nature has done so. Australian researchers said is die new re- 
genetic armor. Their subjects are a small yet this rare strain might never have come pm that they had found a set of unusual 
cluster of people in Australia who are to light but for die persistent efforts of a genetic defects in the virus strain camedby 
infected with the strain and share a re- social worker and a dminis t ra tor at the the donor and die five hving redpieats- 
markable property — none have devel- Sydney Red Cross Blood Transfusion The AIDS virus has nine gates, one of 
oped AIDS, despite having carried the Service, Jennifer Learmont. which is called nef, for “negative fac- 

virus for about 14 years. Ms. Learmont was marching donors tor," because originally it seemed to re- 

nte finding suggests new opportuni- and recipients of blood transfusions and tard the virus’s replication. The Aus- 
ties for developing vaccines and drugs on comparing them with a list of people who tratian virus has three small segments of 
the basis of the newly recognized genetic were HIV positive. After, poring over genetic material that are missing from its 
defect Researchers cautioned, however, thousands of records she came across two nef gene, and two that are absent from a 
that much more work needed to be recipients who had received blood from genetic segment known as toe long ter- 
done. the same HIV-positive donor. minal repeat 

"This is the first time it has been Strangely, ail three individuals were These defects are apparently the reason 

well, winch encouraged her to seek other for die virus’s relative lack of virulence, 
recipients of the donor's blood. She even- Although biologists are still not sure how 


■ Believing this unusual cluster held a 
secret to how the disease might be re- 
sisted. Ms. Learmont urged scientists to 
study these special patients. 

Eventually, her efforts bore fruit. The 


leaders against using force to had hoped to have a report on 
recover the last Serbian-held efforts to settle the dispute. 


swatch of Croat territory in which Mr. Christopher called 
eastern Slavonia. an "urgent” problem. 

Mr. Christopher wanted to On Thursday, international 
remind President Franjo Tudj- mediators on Thursday subnrit- 
man of Croatia, who sent faun- tedanewsetof 11 draft agree- 


dreds of troops Thursday to- 
ward eastern Slavonia, that 


ments covering Bosnia’s future 
constitutional makeup, its ter- 


there is a diplomatic channel to ritorial division and military is- 
resolve the territorial dispute, a sues such as the separation of 


federation to life," Secretary of non of the divided city of 
State Warren M. Christopher Mostar and would allow 
sard, referring to a Bosnian refugees to return home. 


said, referring to a Bosnian refugees to return home. 
Croatian-Muslim federation es- The federation, a marriage of 
tablished under U.S. pressure in convenience against Bosnian 
1994 as a way to isolate Bosni- Serbs, will control one of two 


senior U.S. official said. 

Plans to deal with the dispute 
here this week were delayed, 
however. While Mr. Tudjman 


an Serbs. 


The federation, a marriage of returned Wednesday to Dayton, to study them, 
convenience against Bosnian a UN mediator, Thorvald Deputy Secretary of State 
Serbs, will control one of two Stoltenberg, and Peter Gal- Strobe Talbott said that 
ethnic zones in Bosnia. Tbe oth- braith, the UJS. ambassador to Bosnia's international borders 


forces, officials said. The doc- 
uments are reported to be so 
comprehensive that the delega- 
tions would need several days 
to study them. 

Deputy Secretary of State 
Strobe Talbott said that 


that much more work needed to be 
done. 

"This is the first time it has been 
shown unequivocally that modification 
of tbe genomic structure of the AIDS 


virus can dramatically alter the disease tually found seven. Two had died from 


process, perhaps weaken it completely," 
said Dr. John Mills, who heads the Mac- 


other diseases. The donor and the o&er five 
were well and had no symptoms of AIDS. 


Although biologists are still not sure how 
nef works, they suspect that toe defective 
form of nef inhibits progression of HTV 
infection by slowing replication of toe 


fariane Burnet Center for Medical Re- All six individuals have not developed virus and reducing the amount of virus in 


search in Fairfield, Victoria, where toe AIDS after periods of 10 to 14 years. 


the body. 


Leaders of Bosnia, Croatia er is to be under the Bosnian Croatia, had not come back 


and Serbia assembled to cel- 


from a mediating trip. 


Croats Move Troops to Serb Area 

Major Tank-Supported Reinforcement Unsettles UN 


cannot be changed by force. He 

tia against dying to use a set- NATO: Alliance Renews Search for a Leader After Lubbers Withdraws 


dement to take territory. 

Also on Thursday, toe Unit- Continued from Page 1 
ed States announced a limited 

easing of sanctions against Ser- weapons in the country in toe 
bian-led Yugoslavia as a "hu- mid-1980s, 
manitarian gesture. Foreign Minister Hans van 

A State Department spokes- Mierlo. who formally withdrew 
man, Nicholas Bums, said toe Mr. Lubbers's candidacy, said 
economic embargo against toe the government was “com- 


Reuters agrees by toe end of November The Defease Ministry de- 

ZAGREB, Croatia — Croa- to accept Zagreb's rule. scribed the troop movements as 

tia has moved hundreds of re- Efforts to prevent renewed normal, and a Croatian military 
Enforcements toward a rebel fighting that could destabilize analyst, Mladen Klemenic, said 
Serbian enclave at the center of toe peace process are under way he did not expect an attack 
diplomatic efforts to avert a in the region and at toe Balkan while the Dayton talks were in 
fresh outbreak of fighting in toe summit session in Dayton, progress, 
former Yugoslavia, the United Ohio. Diplomats said President 

Nations said Friday. Sources in Belgrade said the Franjo Tudjman of Croatia 

The deployment around East UN mediator, Thorvald could be putting extra pressure 
Slavonia involved about 750 Stoltenberg, was expected in on the Serbs while he bargains 
men equipped with tanks, ar- the Serbian enclave to try to in Dayton, 
tillery and mortars, a UN bridge differences between the Meanwhile, a U.S. human 
spokesman said. two sides. rights envoy, John Shattucfc, 

The Croatian Defense Min- Despite the Croatian military was in the northern Bosnian 


rift," he said in Berlin, where hinted strongly that Paris would 
be was attending a conference, block Mr. Ellemann- Jensen if it 
He declined to comment on came to that, even though F° r ~ 
Washington’s opposition, say- eign Minister Herv6 de 


economic embargo against the 
Yugoslavia federation would 
be eased to permit toe delivery 
of natural gas from Russia for 
home heating - 

He said President Izetbegov- 


tne government was com- 
pletely surprised" by Washing- 
ton's rejection of its candidate. 
“It is still unclear whether it 


ing, "You have to ask the Gharetxe has invited tbe Dane to Chirac, Mr. Kohl and Prime 
Americans about that.” Paris to discuss his candidacy Minister John Major of 

French officials also criti- early next week. Britain, 

cized the U.S. decision, par- “Consensus doesn't go in But they insisted that Wash- 
ticulariy because President only one direction.” be said, ington had made clear from the 
Jacques Chirac, angered by vig- referring to the alliance prin- start that the Clinton admin- 
orous Danish protests over ciple that a new secretary-gen- istration did not know Mr. Lub- 


taris would U.S. officials acknowledged 
Jensen if it they were unhappy with tbe ear- 
rough For- ly, public endorsement of Mr. 
Ierv6 de Lubbers last week by Mr. 
he Dane to Chirac, Mr. Kohl and Prime 
candidacy Minister John Major of 
Britain. 

sn't go in But they insisted that Wash- 
” be said, ington had made clear from the 


was on personal or political France’s nuclear testing, had era! must obtain the support of bers well, and dial admtnistra- 

»» w; .ii 


former Yugoslavia, the United 
Nations said Friday. 

The deployment around East 
Slavonia involved about 750 
men equipped with tanks, ar- 
tillery and mortars, a UN 
spokesman said. 

The Croatian Defense Min- 


istry denied that the movements buildup, the Yugoslav press 
were significant. But the fact agency Tan jug quoted the Ser- 


that they were under way was 
enough to alarm UN and Eu- nia as saying front lines were He was looking at conditions 
ropean Union observers. calm. for die refugees and seeking 

Croatia has threatened to re- The fighting, if it were to information about thousands 
take the small bin strategic Ser- break out, could involve tens of more Muslim men who have 
bian-held enclave in East thousands of men on either reportedly disappeared while in 
Slavonia by force unless it side. die hands of local Serbs. 


UN mediator, Thorvald could be putting extra pressure 
Stoltenberg, was expected in on the Serbs while he bargains 
the Serbian enclave to try to in Dayton, 
bridge differences between the Meanwhile, a U.S. human 
two sides. rights envoy, John Shattucfc, 

Despite the Croatian military was in toe northern Bosnian 
buildup, toe Yugoslav press stronghold of Banja Luka, 
agency Tan jug quoted the Ser- which is sheltering thousands 
hi an commander in East Slavo- of Serbian refugees. 


progress. ic had supported a request by 

Diplomats said President Serbia's president, Slobodan 
Franjo Tudjman of Croatia Milosevic, for an easing of the 


grounds, 

said. 


Mierlo personally campaigned to all 16 capitals, 
said. swing European capitals be- Reaction from Germany and with his knowledge of tbe sit- 

Mr. Lubbers said he stepped hind toe former Dutch prime Britain was restrained. A uation in Bosnia, his commit- 
aside because his candidacy minister. spokesman for Chancellor Hel- meat to NATO enlargement 

was becoming divisive. "I’ve “Mr. Lubbers really seemed mut Kohl said he wanted wide- and his ability to sell the al- 
invested a lot in Europe and I to have all the qualities to win a ranging consultations among liance to a skeptical UJS. Con- 


don officials were unimpressed 


He was looking at conditions 
for die refugees and seeking 
information about thousands 


Slavonia by force unless it 


the hands of local Serbs. 


ISRAEL: Right on Defensive After Rabin Slaying 

Continued from Page 1 a founder of the Jewish set- member of Parliament, de- 

tlement in Hebron, said at one dared that the government was 
believe that tbe territories Israel rally that abandoning toe West leading toe Jewish state to “an- 
seized in 1967 were an integral Bank "is treason and murder, — ’’ 


part of their biblical heritage, 
and those who believe, as Mr. 
Rabin did, that the Jewish state 
can survive only if it relinquish- 


and die government is commit- 
ting treason and murdering.” 

At the same rally, Mr. Rabin 
was secured of 1 'crimes a gains t 


nihil ation.” 

While politicians and secu- 
rity officials warned that this 
could lead to bloodshed and 
some commentators warned of 


es some of those lands to their the Jewish people," tbe charge civil war, the temperature only 


Palestinian inhabitants. used against Nazis who slaugh- 

Though there are many tered Jews in the Holocaust- 
shades of view, the Israeli- Rebavazn Zeevi, a far-right 
Palestinian agreement two 
years ago was perceived by the 

far right as a direct threat to T>T 77 
Israel as a nation. JDUAMjJCi 1. ItU 

Religious nationalists assert- 
ed that any surrender of Jewish Continued from Page 1 
lands was a violation of Jewish 
law and therefore treason. Accounting Office, 
while conservatives held that It "did not convey to the 


used against Nazis who slaugh- rose with every terrorist bom ti- 
tered Jews in the Holocaust ing, every agreement every de- 


BUDGET: The Finger of Blame 


ed that any surrender of Jewish Continued from Page 1 

lands was a violation of Jewish budget fight a defining issue for 

law and therefore treason. Accounting Office. toe elections next year, and both 

while conservatives held that It "did not convey to the need badly to win. 
creating a Palestinian homeland public an image of a well-man- The issue is temporary spead- 
would put Israel in mortal dan- aged government," the ac- ing and borrowing authority to 
ger at tbe hands of terrorists, counting office added in mild keep the government operating 
and so made Mr. Rabin a mur- understatement after Monday and its credit line 

derer. Congress has also had to open after Wednesday. 

For Republicans, the fight 


The confrontation turned ug- raise tbe debt ceiling 10 times in 
ly. Hard-line rabbis instructed the last decade, often sending 
soldiers to disobey orders to shudders through the financial 
dislodge Israelis: settlers markets when lawmakers 


the last decade, often sending represents a chance to deliver on 
shudders through the financial promises they made when they 


fought with toe police; Mr. Ra- 
bin was depicted in extremist 
placards in an Arab headdress 
or a Nazi armband, and he was 
routinely jeered in public gath- 
erings. 

The militants spared no 
words. Rabbi Moshe Levinger, 


markets when lawmakers won control of Congress lan 
threaten to use an extension bill year, including a balanced bud- 


to score a political point 
But there seems to be a dif- 
ference this year. Tbe rhetoric is 
sharper, the political stakes 
higher. Together, Mr. Clinton 
arm the congressional Repub- 
licans have made tbe whole 


get within the next seven years. 

For Mr. Clinton, who has a 
reputation for caving under pres- 
sure. it is a chance to demon- 
strate firmness, resolve and a 
clear message for his campaign. 
Democrats said. 


BOOKS 


FROM THE BEAST TO 
THE BLONDE: On Fairy 
Tales and Their Tellers 

By Marina Warner : Farrar 
Straus Giroux . 463 pp. $35. 
Reviewed by 
Michael Dirda 

H ERE be monsters. And 
beauties. And marvels of 
every sort. Marina Warner’s 
"From the Beasr to the Blonde” 
reclaims, with a scholarship at 
once deep and gracefully em- 
ployed, a lost historical dimen- 
sion to our greatest fairy tales. 

For starters. "From the Beast 
to the Blonde” shamelessly em- 
braces both classical myths and 
Disney movies, pious saints' 
lives and racy Angela Carter 
short stories. Open to any page 
and you will discover some un- 
expected, revelatory nugget of 
information. For instance, to ex- 
plain why Mother Goose should 
be the "source" of fairy tales. 
Warner considers medieval 
views of women's goose-like 
"chatter,” discusses the clas- 
sical Sibyl as both a seductive 
demon and genuine soothsayer 
(one who foresaw the coming of 
Christ), recalls some of the leg- 
ends surrounding St Anne (the 
elderly mother of the Virgin 
Mary, often depicted as a teach- 
er to little Jesus), and surveys 
Che folklore about the profound 
wisdom and sexual mystery of 
the Queen of Sheba. 

"Female heterodoxy,” it 
turns out, has been consistently 
jinked to toe bird-like: hence toe 


biblical translation of siren-like 
monsters into ostriches, the me- 
dieval iconography that shows 
the Queen of Sheba with a 
webbed foot, the tantalising 
nickname of Charlemagne's 
mother, "Big-footed Bertha," 
whose visual representations re- 
veal a distinctly goose-like ap- 
pendage. 

All this, however, only inau- 
gurates Warner's examination of 
Mother Goose and her wondrous 
tales about the vicissitudes of 
love, marriage and domestic life. 
We learn that the word gossip is 
linked to godmother, and then 
are made to remember that 
“defamation, scandal, hearsay, 
all aspects of gossip, reappear 
metamorphosed in fairy tale's 
plots." 

Women's talk has. of course, 
always been utterly suspect: 
"The principal sin ... with 
which toe tongue is particularly 
connected is lust, for, since the 
days of Eve and the serpent, ... 
seduction lies in talk, and the 
tongue is seduction's tool." 
When toe fairy godmother turns 
a rat, a lizard and a pumpkin into 
Cinderella’s means of traveling 
to the ball. Warner reminds us, 
with a bit of a shock, that "half 
a century before Perrault was 
writing," all these “would have 
marked the fairy down for a 
most nefarious witch.” 

There are brilliant pages here 
on the distaff — toe rod on 
which flax is wound — that 
bring together Lhe three Fates 
who spin our destinies, the 
communal spinning that en- 


courages storytelling, the spin- 
ning wheel that sends Sleeping 
Beauty to dreamland, and even 
the vulgar sexnal symbolism of 
the distaff as a clyster and dildo. 
Elsewhere Warner elaborates 
on the meaning of blondeness 
and the symbolism of hair, why 
riddles are associated with sex. 
and the mutism of Shake- 
speare’s Cordelia and Ander- 
sen's Little Mermaid. 

There are revealing asides, 
too. such as a lament for all "the 
historical forgettings that drain 
our culture," and superb obser- 
vations: “toe authentic recipe of 
frivolity, dreaminess, blitheness 
and sadism that we now rec- 
ognize as the essential tone of 
fairy tale." 

Like Bible studies and chil- 
dren's literature, fairy tales have 
gained renewed critical atten- 
tion in recent years, and Marina 
Warner handsomely acknowl- 
edges the help and importance 
of critics such as Jack Zipes, 
John Ellis, Ruth Bottighcimer, 
and numerous others. 

As a result, “From toe Beast 
to the Blonde" is not only won- j 
derful in itself, but may also j 
serve as an introduction to cur- [ 
rent thinking about a literary \ 
genre that enchants and troubles I 
children, challenges critics, and j 
inspires writers around the ■ 
worid, from the late Itaio Calvj- j 
no and Angela Carter 10 Mar- 
garet Atwood and Salman I 
Rushdie. ! 

I 

Michael Dirda is on the staff j 
of The Washington Post. | 


embargo. Bosnia also gets nat- 
ural gas through that Serbian 


pipeline and 


Mr. Lubbers said he stepped hind the former Dutch prime 
aside because his candidacy minister, 
was becoming divisive. "I’ve “Mr. Lubbers really seemed 


interest in the gas flowing nor- 
mally. (Reuters. AP, WP) 


has an don't think that it’s a good idea consensus," Michel Banner, toe North Atlantic Treaty Or- 


if between toe United States France’s minist er for European 
and European stales there is a affairs, said in Brussels. He 


ganization allies in toe wake of 
Mr. La b bers 's withdrawal. 


grass after interviewing Mr. 
Lubbers in Washington on 


Nov. 2. 
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Princess Salimah Aga Khan has great pleasure in announcing that following 

the verdict of the Judicial Courts in Geneva on 
Friday, November 10th 1995, the Jewelry sale scheduled by Christie’s for 
Monday, November 13th will, indeed, take place at the 
Hotel Richemond at 3.00 and 8.00 p.m. 

All the threats made in the press by Professor Lalive, acting on behalf of the 

Aga Khan, are therefore unfounded. 

The claims submitted by the Aga Khan to stop this sale have been dismissed. 

Buyers have nothing to fear. 

Princess Salimah hopes the recent publicity surrounding this sale has not 
harmed the city of Geneva, which she holds close to her heart and thanks all 
those who have worked to ensure that Geneva is not deprived of this event. 


November 11, 1995 
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The Market Goes From Bust to Boom Carnegie Hodgepodge 


IrMrruiiiVuit Herald Tribune 

N EW YORK — With more 
than $220 million spent this 
week in just two night ses- 
sions on Impressionist and 
Modem art, few can doubt that the mar- 
ket is once again booming. 

Yearning for the classics of every 
school is reaching levels of intensity 
reminiscent of the late 1980s, height- 
ened by awareness that these are van- 
ishing fast 

On Tuesday, at Christie's, the kind of 
feverish anxiety that this generates 
made itself felt from the very first lot. 
The portrait of the sculptor Oscar Mi- 
es tchaninoff painted by Modigliani in 
1916 triggered furious competition and 
climbed to a steep $9 35 million. Here, 
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SOUREN MELDKIAN 


the price could be due lo the remarkable 
quality of the portrait, among the mas- 
ter's finest. 

It would be harder to make a similar 
case for the two Picassos that soared sky- 
high shortly after. The first, a Rose Pe- 
riod portrait of a boy done in gouache in 
1905, was hugely expensive at $12.1 
million. Gouache is traditionally less 
sought alter as a medium than oil, and the 
picture is hardly Picasso’s masterpiece. 

But this price pales into insignifi- 
cance compared with the $20 million 
given for “Le Miroir." painted in one 
day, March 12, 1932. There is a spoofy 
touch to the woman’s coy face and to her 
broadly stylized bust topped by the re- 
flection of her bare bottom in a mirror 
above. This is a striking image with a 
posterlike quality, not a great painting. 

That ' 'Le Miroir' ' should have soared 
so high despite having been in the mar- 
ket six years ago says a lot about the 
current dearth of goods. 

The same factor boosted a large com- 
position of sundiy bits of colored paper 
cut out in the form of ornamental motifs 
and pasted on a large sheet of paper in 
turn mounted on canvas. Done by Ma- 
tisse in 1951, when he could no longer 
wield a brush, the cut-paper piece 
dubbed “Poissons Chinois” (Chinese 
Fishes) has an element of classroom 



no chance a year ago is a telling sign of 
the role played by a new wave of art 
buyers. 

It was amazing to see Renoir's tiny 
portrait of Nim Lopez, “Blond Profile,” 
with its unpleasant blur in the eyes, go up 
to $992,500 at Christie's. Similarly, few 
would have dared predict a happy fare for 
Toulouse-Lautrec’s “A l*Elys6e-Mont- 
martre,” an oil sketch perfunctorily dis- 
patched. It is probably unfinished, as the 
empty foreground appears to suggest. In 
the event, me sketch made more than SI .2 
milli on. Equally unexpected is the S3 3 
million for Monet's “Charing Cross 
Bridge,” a confused view done in 1903 
that, again, gives the impression of hav- 
ing been left unfinished. 

The picture that topped ft all was 
Modigliani’s portrait of a woman seated 
in front of a chimney piece. The head is 
too small, the neck as rigid as a log. The 
hands are formless. But none of this 
stopped the portrait from exceeding the 
high estimate put on it by Christie's, as it 
sold for $1.48 million. 

Sotheby's, too, had its share of mirac- 
ulous sales. 

Modigliani's “Caryatid” was one. 
With raised arms that seem to have had 
their bands chopped off, it nevertheless 
found a taker at $640,500. Degas's pic- 
ture of a woman in the nude, seen three- 
quarters back with one leg awkwardly 
raised, could easily have run into trou- 
ble. Her hand melts away, as does her 
hair . The forearm of a woman standing 
behind her disintegrates into pink jelly. 
As bidding reached 52.6 million, Simon 
de Pury. who conducted the sale, had to 
good wit to let it go, even though the 
estimate was improbably set at S4 mil- 
lion to $6 million. 


By Roberta Smith 

New York Times Service 


size table surrounded by huge chairs, which 
reduces the viewer to Lilliputian proportions 
Imd all but sings out loud. “Curators just 

wanna have fun.' . . , 

Overall the show s> a wurd hvbnd. de- 


P riTSBURGH - The Carnegie In- ^ a wcird hvhridi ^ 

temarional is once again falling asleep ^ yera!l t e^h M 

at the wheel or at least .that . s the p |,asc none. It wobbles 

implication of the congenial assort- « will pro ^ Lanc _CaldweH ex- 
merit of painting, sculpture and video an form- unoenmnL be 1 demote self-aware Cooke- 
ing the 1 995 incarnation of this big survey of mas aganza* ano 

/■nninnmnrv an. Francis effort. __ ^ - • 


ing the 1995 incarnation of this big survey of 
contemporary an. 

Founded in 1896 and mounted every few 
years at the Carnegie Museum of Art. the 
Carnegie International has, like most such 
shows, drifted between alertness and drowsy 
irrelevance. 

The 1995 Carnegie has been overseen by 
Richard Armstrong, curator of contemporary 
art at the Carnegie since 1992 and for the eight 
preceding years a curator at the Whitney Mu- 
seum of American Art. 

A rmstro ng has tried to finesse some of the 
occupational hazards of a big international 
show. He has kept the number of artists down, 
to 36, giving most of them ample space. 

He has excluded all the artists who were in the 
1991 Carnegie, hoping to escape usual-suspects 
repetition. And he has reconsolidated, the show 
within the museum to further differentiate it 
from its predecessor and, one supposes, to avoid 
the messiness of much installation ait. 

This “no muss or fuss' ’ affair feels strange- 
ly empty, devoid of visual excitement or new 

• e -■ '.I. 


On the cme hand, the Neo- Expressionists are 
back in the paintings ot Georg Baselitz and 
Siemar Polke. neither of whom is doing his 
best work right now. (Although ^ didn't 
stop Polke from winning the Carnegie Prize, 
along with the American anise Richard 
Artschwacer, whose Whitney retrospective 
Armstrong organized in 1988.) 

But the show gives more space than many 
such shows to female artists — a total of 1 1. or 
nearly one-third — yet few make a strong 
impression. Angela Grauerholz. a young Ger- 
man photographer, shoots herself in the foot by 
displaying a flat file containing more than 200 
photographs to be removed by a docent at die 
visitor's requesL 


information or any whiff of risk or controversy. 
With 29 artists from either Europe or North 


With 29 artists from either Europe or North 
America, the term “international” is, as in the 
past, narrowly applied, and a good many of the 
suspects are usual enough. 

It favors sculpture over painting and rep- 
resentation over abstraction, although not nec- 
essarily in the same artworks. The opening 
gallery features Robert Therrien’s impeccably 
made one-liner "Under the Table.” a garage- 


E XCEPTING Robert Gober and Cindy 
Sherman. American artists of the 'Mis 
are nowhere in sight, continuing a 
blackballing costly to current art. 
More space goes to older .Americans with 
blue-chip reputatioas — Chuck Close. Agnes 
Martin. Richard Tuttle. Joan Mitchell and 
Donald Judd — setting a tone of staid fa- 
miliarity. 

The closest thing to a show stopper is the 
haunting concrete-filled wardrobes and cab- 
inets of the Colombian artist Doris Salcedo, a 
total of 23 pieces pushed into the comer of a 
gallery as if in storage, which exude a suf- 
focating sense of lives buried alive. 


Y ET, two of the week’s gems 
were not expensive as the 
market goes. The finest Pi- 
casso, a Cubist composition 
of 1911 which, in addition to its aes- 
thetic merit, is a rarity, made a relatively 
moderate $7 milli on at Christie's. In the 
same sale. Sisley's admirable view of 
for $20 million at Christie's. the countryside under snow near Ar- 

genteufi could be had for only SI. 98 
dabsofcolorrhythmically applied, it isa million. 


‘Le Miroir" by Picasso. 1932, went for $20 million at Christie’s. 


bist days, offering a curious compro 


artwork in it. The $638 milli on at which mise between traditional figuration and 


Unveiling Real Vermeer 


By Kay Larson 


it ended up seems extravagant. Perhaps 
the memory of the record £1 3.75 millio n 
paid for “La Vis.” another paper work 
dating from 1951, which was sold at 
Sotheby’s in November 1993. played a 
part in prompting bidders to compete so 
vehemently for the “Chinese Fishes.” 

While specific reasons can always be 


the Cubist rendition of three-dimension- 
al farm as juxtaposed planes. 

The enthusiasm triggered by Fernand 
LSger’s "La Pipe,” executed in 1918 
when the artist was engaged in his series 
“Contrastes de Formes" (Contrasting 
Forms), is equally astonishing. The com- 
position is superb, but tbe condition is 


invoked to justify each price, Sotheby’s not Some yellows have veered to white 


sale a day later brought further evidence 
of a frantic search for anything dial can 
be seen, if only superficially, as atypical 
example of any of the great masters' 
work. 

It sent a late Picasso portrait of a 
woman in Turkish costume soaring to 
$4.62 million. This, too, is a one-day 
picture. Done on Nov. 19, 1955, its style 
harks back to the painter’s earlier, Cu- 


and die paint surface is slightly dis- 
turbing. Not to the buyer, though, judg- 
ing from the $6.6 million be paid for it. 

All of which seems as nothing when 
compared with die hysteria that broke 


far cry from the swirling manner of the 
Saint-Rfimy period. Indeed, “Sous- 
bois" might have heralded a new phase, 
more subdued, gliding toward abstrac- 
tion. Interesting, but tame, it is not the 
kind of work one would have expected 
to shoot to an astounding $26.9 mil- 
lion. 

Paying huge prices for the nearest 
equivalents to the vanished master- 
pieces is, perhaps, the inevitable 
homage that big money pays to art in a 
penury market The danger ties in the 
accompanying phenomenon — the avid 
buying of works sought after for their 


The similarities that the new situation 
presents with the late 1980s are striking. 
Buyers are scrambling to buy. often 
indiscriminately, and auction houses, 
anxious to get goods for sale, are pre- 
pared to promise the earth to prospective 
vendors. Already, there was one ca- 
sualty this week at Sotheby’s, the 
“property of a private collection.*' Of 
seven works offered, only one sold. 


W ASHINGTON — 
Sometime in the 
last century, a 
fragment of white 
paint migrated from its place in 
Vermeer’s portrait of a girl with 
a blue headdress and settled on 
the earring that dangles in the 
shadows of her neck. 

Glued down by murky var- 
nish, the paint clup shrank the 
bauble’s apparent diameter and 


of Art, they saw varnish under- 
neath the paint chip, proof that 
the fragment was not original. 

And the pearl is. well, per- 
haps not a pearl. A second re- 
flection, newly visible on the 
underside of the earring, en- 
larges its apparent dimension to 
about the size of a quarter. Sure- 
ly no pearl could be so large. 
But, if not, then what is it? 

"It could be a silver or glass 
ball," said Jorgen Wadum, 
chief conservator of the Mau- 


out over van Gogh’s close-up view of signatures by those to whom this often 


trees and undergrowth — hence the cur- 
rent title, "Sous-bois" — which was 
painted in July 1 890, a few days before 


seems to be a game as much as a com- 
mitment to art. 


Dealers sniggered as they muttered the bauble's apparent diameter and 
name of Norman Granz, renowned for gave the painting its modem ti- 
his good eye, but also for his keenness to tie, “Girl With a Pearl Ear- 
sell at a maximum, and more. For the ring.” 
auction houses, the damage was limited. But when conservators 
They made a lot of money. But they looked through a microscope 
are treading a very thin line. The market while cleaning the painting for 
could easily spin out of control and crash “Vermeer and the Art of Paint- 
ing,” an exhibition that opens 
Sunday at the National Gallery 


elry spilling out of boxes. The 
wall behind her is almost cov- 
ered by a picture of die Last 
Judgment. Bull had been inter- 
ested in the heavy black frame 
that Vermeer painted around 
three sides of the Last Judgment 
In the “before” picture, the 
frame is solid black. But when 
Bull looked at an X-ray pho- 
tograph of the painting, he saw 
two lines. Under a microscope, 
be detected cracks that revealed 
a yellow pigment After tests 


ritshuis, the Royal Cabinet of that proved that the black paint 
Paintings of The Hague, which was not Vermeer's, he had to 


The successful sale of a number of as it did in 1990, if the brakes are not 


the artist took his own life. With its short paintings dial would have stood little or applied in time. 
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Portraiture in Persian Art 

Glorifying the magnificent artistry of the 16 th 
through 1 9 th centuries 

No ve infer l blli through December 15. 1995 
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Alex Gallery 

1 1 East 57th Street New York 10022 
(tel.) 212-486-3434 • (fax) 212-223-4409 


41 EAST 57 NEW YORK 


Drawings and Works on Paper: 

Balthus, Bissier, Blake, Cardenas, Dubuffet, Ernst 
Giacometti, Kupka, Kubin, Kuper, Sternberg. 
Szafian, Tobey and Others. 

Claude Bernard Gallery, Ltd. 

900 Park Avenue, New York, NY 1 0021 
Tel: (212) 988-2050 Fax: (212) 737-2290 

By Appointment 


THROUGH NOVEMBER 30 


ANTIQUES 


owns the painting. 

If so. it tells a new tale. The 
earring glitters with a hard, 
blue-white sheen. It plays a sub- 
tly altered role in the compo- 
sition too. collecting and fo- 
cusing light and sending it back 
to the observer. 

Bam in Delft in 1632, Ver- 
meer was caught up in the spirit 
of inquiry and discovery rest- 
lessly moving through bis cen- 
tury. More than three centuries 
later, modern science has trained 
its own lens ot Vermeer's work, 
sometimes changing the inter- 
pretation of even the best-known 
pictures. 

The Vermeer exhibition, 
which will be at the National 
Gallery through Feb. 1 1 and at 
the Mauri tshuis starting in 
March, was organized by 
Arthur K. Wheelock Jr., curator 
of northern baroque paintings at 
the National Gallery, in con- 
junction with Ben Broos, cu- 
rator of the Mauri tshuis. They 
have gathered 21 out of approx- 
imately 35 known Vermeers. 


decide how to remove it 
“We determined that any 
solvent that would dissolve the 
repaint would also damage the 
original paint underneath." he 
said. “So. in tbe end, I did some 
experiments with a stereomi- 
croscope and an optical scalpel, 
the land used to operate on 
one’s eyes." 


H E scraped the black 
paint off by band. 
Now fully visible, the 
gold lines have 
changed the painting’s internal 
dynamics, focusing a viewer’s 
eye on all the yellows: the cur- 
tain at the window, the wom- 
an’s swollen belly, the light on 
the wall. 

“Until this painting was 
cleaned, there were people who 
didn’t believe she was preg- 
nant,' ' Bull said. ‘ ‘They thought 
it was just the style of dress. 
Now, for me. there is no ques- 
tion she is pregnant. Her world- 
ly possessions are in front of 
her. the Last Judgment is behind 


Extended to December 15 
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CONTEMPORARY CERAMICS 



ANTIQUES 


David Bull, chairman of her, and she's pregnant. This 
paintings conservation at the painting used to be known as the 


National Gallery, gave a visitor 
a tour of the Vermeers he had 
recently finished cleaning. For 
dramatic effect, he brought a set 
of “before" pictures. 

He stopped by a small paint- 


‘ Woman Weighing Gold.’ 
She's not wei ghin g gold at all. 

.Qlw'c luaiAhinn l. i:r_ »’ 


She's weighing her life.’ 


Kay Larson, an art critic who 
is writing a book on content- 


HIPPODROME D’AUTEUE 


ing of a woman standing at a porary American art, wrote this 
table, a scales before her, jew- for The New York Times. 
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Mastefworks 

Thursday 16 November at 6.00pm 


Paris xvt 


PARIS 




WILLIAM H. JOHNSON 
BEAUF0RD DELANEY 


September 14 - November 11,1995 


SURREALISM 
IN AMERICAN ART 


November 16, 1995 - January 27, 1 996 

Color catalogues available. 22pp. 


Nllf iH At; i ■ R.OSBilv h 1 Hi 1 ,TT O ' AT ,T 

34 VV 57 Si. NYC. NY 10019 Pham. (212) 247-0082 Fax. (21Z) 247.0402 


"ART EXHIBITIONS'" "ANTIQUES’ 
"AUCTION SALES” 
appear on Saturday 




Dame Lucie Rie, Hans Coper, 
Bernard Leach, Michael Candew, 
Shoji Hamada, Pablo Picasso, 
and many others 


DU 10 At 20 X0YEMBRE 

Tons LES JOURS 
DE 11 II A 20 H 


1 PLACE de la / 

BASTILLE 

NOVEMBER 

\«r-ir/ 


auction sales 


FRANCE 


» HMtro 
BASTILLE 


DROUOT RICHELIEU 

9, Rue Drouot, 75009 Paris - TeL: (1) 48 00 20 20 . 


Traditional Engfish SGpware & 
The Geoffrey Godden Collection 
of St Ives potters 

Wednesday 29 November 
at 6.00pm 


Domestic Ware by Rie/Coper 

& The New Generation 

Thursday 30 November at 6.00pm 


Viewing: 

from the Sunday before the sale 

Catalogue Enquiries: 

Ruth Sutherland 
00 44 171 393 3933 
Bonhams* Montpelier Street, 
London SW71HH. 


BONHAMS 



COLLECTORS 


Spink 
deal in 


English Paintings and Watercolours 
Oriental, Aslan and Islamic Art 
Textiles ■ Medals and Mililaria 

Coins ■ Buffion ■ Banknotes 


SPINK 


SPINK &. SON LTD. 5, i» * 7 HNj SC 
ST JAMES’S. LONDON, 

ENG LAND SW1 Y60S. TEL: 0171-950 78S8 
FAXOm-M’ «S3. TELEX: BIfiTU 


ORIENTAL ANTIQUES 


Wa buy urn] sail Japanssa Antiques of 
tho Edo and Meip Periods: 

Fine SaawTH. Imari, Japanese ctattma. 
b roues. Samiraf swods. finings and armor. 

(14#i cenwy ttwugh iWioemny.) 
FLYING CRANES ANTIQUES, LTD. 
1050 Second Avenue. Gdteiy #55 
New York. NY 10022 
Tet <2132234800 - Fax (21212234001 



International 
Herald Tribune 
ads work 


Ibinkiu" About A New Homer 


1 lien don't miss the 
Re;d f'st.Ue M.irket Place 
even- f rrdav in the ! rib. 


PARIS 


Sunday, November 19, 1995 

™ « 2 :0 ° P-m. QUILTS AND PATCHWORKS MULON- 
KUB£BT, 19. rue de la Grange Batelidre, 75009 PARIS. 


Tuesday, November 21, 1995 

9 « il5 p.m. n 19th Century PAINTINGS - -PEJNTRES DU 
MID 1 .2) MODERN PAINTINGS. SCHOOL OF PARIS, from the 
'r aat . e _^ Mte ABADn, Benefit sale for the Orphdins d‘ Auteui! and 
the Villages d’Enfanus. Salve Foundation. Expert: M. F. Bailie. On 
View until November 14, at Etude TAJAN, y? rue des Mathurins. 
75008 PARIS. TeL: CD 53 30 JO 30 - Fasti 1 53 30 3031 


Wednesday, November 22, 1995 

COLLECTORS’ ANTIQUE COINS: 100- 
YEAR WAR - FRENCH ROYALTY - CONTEMPORARY - FOREIGN - 

vlnchon ’ 

,T ew £ p* ex P aT until November 20, 77, me 
^ fticheUeu. . 5002 Paris TeL: 1 1) 42 97 50 00 - Fax; ill 42 86 06 
7. Tuesday, N*«nber 21. from 11 ini to d 
p.m. Etuae TAJAN, 37, rue des Maihurins. 7500S P\RIS Tel • 
0> 53 30 30 30-Fax; 1 It 53 30 30 31. 


Friday, November 24, 1995 


Boom 3 M 2:15 p.m. OLD MASTER DRAWINGS. Expert M B de 
Bawer. On vkw until November 21, at Etude TAJAN. V me dcs 
Mwhurins. 75006 PARIS. TeL: Cl) 53 30 30 30 - Fax.- <1)53 » 3031. 


In NEW YORK pfense contact Kerry Maimmouge & Co. Inc. Id 
East 65th Street, fifth flow, N.Y. 10021. Phone: (212) tv? Vi T • 
737 38 13 - FXb (212) 661 14 *». ' ‘ 
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Tf1bune Worid Stock Index ©■ composed* 
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Asui/Pacific 


Approx, weighing: 32% 
Close: 122-25 Prevj 122.78 


Europe 


Apprax weighting: 37% 

Close: 13106 Prevj 134.47 

n 
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1 North America 

Latin America 


Approx weighting: 26% 

Close: 123.74 Prev.: 124.12 
) 

BEBBI Approx weighting: ra 

WES does: 81.65 Prw^ 8352 
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S Worid Index 

The index Backs US. doBar value a of socks in: Tokyo, Nor York, London, and 
Argentina, AuttroBo, Austria, Batgfcan, Brszfl, Canada, CMa, Denmark, Ftalwd, 
Franca, Gannany, Hong Kong, Itriy. Mexico, Netherland s, New Zealand, Norway, 
Singapore, Spain, Sweden. Swtoeri e nd and Venezuela. For Tokyo, New York and 
London, the index Is composed of toe 20 top Issues to terms at market capkottzation, 
otherwise the tan top stocks am Backed. 
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1 Industrial Sectors : 1 


Fit Pm. % 

don eta y 


Ftl 

eta 

Pm. 

eta 

% 

donga 

Energy 

124.08 125.11 -0.82 

Capital Goods 

13359 

13455 

-0.71 

UtSties 

122.18 124.06 -1.52 

Raw Materials 

138.15 

139.07 

-150 

Finance 

115.88 116.47 -051 

Consumer Goods 

129.77 

130.39 

-0.48 

Sendees 

1 15-23 116.40 -151 

Miscdtaneous 

135.15 

13651 

-0.78 

For more Information about the Index, a booklet tsevakabte free of charge. 

Write to Trib Index, 181 Avenue Charles da GauBe, 92521 NeuSy Cedes, France. 
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Tokyo 
Concedes 
A Point 

Banks Will Get 
A Closer Watch 


By Sandra Sugawara 

Washington Post Service 

TOKYO — Bartered ai borne 
and abroad by criticism of their 
handling of the Daiwa Bank 
scandal and the banking indus- 
try's loan crisis. Finance Min- 
istry officials said Friday that 
Japan’s bank regulatory system 
had not kept pace with the rapid 
liberalization and internation- 
alization of the banking indus- 
try over the past few years. 

Yukio Yoshimura, spokes- 
man for the Finance Ministry, 
said the ministry had set up a 
committee that would try to ad- 
dress some of the criticisms di- 
rected at Japan by outside 
bankers and regulators. 

[Japan's central bank gover- 
nor has had surgery and will be 
out of action for about a mouth, 
Reuters reported. 

[The central bank said the 
official, Yasao Matsushita, had 
a prostate tumor removed 
Wednesday.] 

“Our traditional style will 
not be appropriate, so we have 
to change.’ ' said Mr. Yoshimu- 
ra. 

“The Finance Ministry is 
trying to shift emphasis from a 
more traditional style to a more 
market-oriented supervision.'* 

The committee intends to set 
up a system to improve com- 
munication with foreign finan- 
cial regulatory authorities, re- 
quire more stringent audits by 
banks, reform bank reporting 
procedures for wrongdoing and 
increase inspections of overseas 
bank brandies. 

The Finance Ministry has 
been under attack for failing to 
inform U.S. authorities quickly 
after it learned Daiwa Bank had 
run up $ 1.1 billion of unau- 
thorized bond trading losses. 


Coke and Disney Link Up 

But New Ad Agency Raises Questions 


By Stuart Elliott 

New York Tones Service 


NEW YORK — Coca-Cola Co. is shocking 
Madison Avenue again by forming a joint 
advertising venture with one of its biggest 
marketing partners, Walt Disney Co. 

They will operate an agency with a single 
client, Coca-Cola, and a singular asset, an 
account with spending of more than $500 
million annually around the world. 

The deal was brokered by Michael Ovitz. 
who left this summer as chairman of the pow- 
erful talent agency Creative Artists Agency to 
join Disney as president. Coca-Cola stunned 
the advertising industry four years ago by 
hiring Mr. Ovitz, often described as the most 
important man in Hollywood, and Creative 
Artists to help reverse its then -flagging for- 
tunes after a series of weak campaigns. 

The agency’s formation, announced late 
this week, has implications beyond whether 
Coca-Cola’s advertising will continue to show 
playful characters like thirsty polar bears and 
animated ice cubes or iconic elements like the 
contoured bottle and red-disk logo. 

It also strengthens die links between two 
companies that between them own perhaps the 
world's two best-known brand names and are 
each other’s customers in areas such as prod- 
uct sales and character licensing. 

As such, it represents a potentially ground- 
breaking alliance between one of the world's 


largest advertisers and one of the largest en- 
tertainment companies (soon to grow even 
larger by buying Capital Cities/ABC). 

That could further blur the already indistinct 
line between content and commercialism in 
such popular-culture venues as films , tele- 
vision series and theme parks. It might also 
sticky conflict problems in areas ranging 
im the soft-drink brands sold at Disneyland 
to whether moviegoers will watch Jim Carrey 
down a Coke or a Pepsi. 

Sergio Zyman, senior vice president and 
chief marketing officer of Coca-Cola in At- 
lanta. played down those concerns. 

“There are not going to be conflicts,” be 
said, “because we don’t have an exclusive 
agreement with Disney to not do anything with 
anyone else. We have ongoing relationships 
with a lot of customers worldwide.” 

He said he doubted other film studios would 
shy away from placing Coca-Cola brands in 
movie scenes because of the Disney venture 
with Coca-Cola. 

The new agency will also enable Mr. Ovitz 
to continue successful and lucrative rela- 
tionships that he developed with Mr. Zyman 
and other top Coca-Cola executives and will 
reunite him with the creative team he 
brought to Creative Artists to work for Coca- 
Cola, which will join the new agency. Those 
ties could benefit Disney across its increas- 

See COKE, Page 13 


Japan Car Firms 
Say Lower Yen 
Will Boost Profit 


Waigel Seeks Fines for Deficits 


CurpUnd by Oir SutfFrvm Dispaxka 

BONN — Finance Munster Theo Waigel out- 
lined tough new roles for a future European 
monetary union Friday, calling for heavy fines 
on countries that piled up excessive deficits after 
the switch to a common currency. 

Elaborating on Germany 's call for a * ‘stability 
pact,” Mr. Waigel urged automatic sanctions on 
governments that accumulated deficits greater 
Sian 3 percent of gross domestic product, die 
limit set in the Maastricht treaty. 

“We must succeed in pulling together the 
confidence placed in die mark and other stable 
currencies in Europe today and transferring it to 
the new currency,” he said in Parliament. 

Excessive deficits would be tolerated only in 
“extremely exceptional cases,” Mr. Waigel said, 
and violators should have to post a noninterest- 
bearing security deposit equal to 0 . 2 S percent of 
gross domestic product for each percentage point 


of deficit above the 3 percent limit. Governments 
would only get their money back if they put their 
public accounts back in order within two years. 

Mr. Waigel has led the government’s defense of 
the single-currency plan amid attacks by tbe op- 
position Social Democrats. The government 
maintains that Maastricht provides safeguards for 
die new currency, due to be established by 1999. 

The European Commission did not respond 
directly to the proposal. 

“We are generally favorable to anything that 
leads to durable economic convergence as long 
as it doesn’t lead to more conditions being 
added,” a commission spokesman said. 

Yves-Thibault de Silguy, the European com- 
missioner responsible for the single currency pro- 
gram, said Friday that any delay in convergence 
would require renegotiation of the Maastricht 
accord — a process that he said the treaty could 
not withstand. ( Bloomberg , AP, AFP, AFX) 


CjTfWrrf b,- Our Fran Dajvtt ton 

TOKYO — The recent de- 
preciation of the yen spurred 
Japanese automakers Friday to 
predict higher profits for the 
year despite a sluggish domes- 
tic economy and fierce com- 
petition. 

Toyota Motor Corp. revised 
its forecast for parent current 
profit to 300 billion yen ($2.93 
billion) in the financial year that 
ends March 31 from a May 
forecast of 200 billion yen. 

Toyota said cuneni profit fell 
54 percent, to 68.06 billion yen. 
in tbe six months that ended on 
Sept. 30. 

“The upward revision of 
1995/96 profits is due to the 
weaker yen and cost-cutting 
measures,” Vice Chairman 
Masami Iwasaki said. 

Current profit is pretax and 
includes gams and losses on se- 
curities investments and other 
non-operating activities. 

Year-earlier figures were not 
available because Japan’s 
biggest carmaker has changed 
its accounting period. 

But Toyota also said its do- 
mestic market share fell to 39.8 
percent, the first time in 12 years 
it has been below 40 percent 

It lowered its forecast of do- 
mestic sales to 2.09 million 
units for the financial year from 
a May forecast of 2.26 million, 
Mr. Iwasaki said. 

But it raised its forecast of 
exports to 1.14 million units 
from the May forecast of 1.10 
million. 

Toyota would cut its costs by 
a total of 130 billion yen in tbe 
full year, including 60 billion in 
the first half, be said. 

The yen's appreciation cut 
operating profit by 60 billion 
yen in the first half, but the 
company said the subsequent 
retreat of the currency would 
help export earnings and add 80 
billion yen in the second half. 

Mitsubishi Motors Corp., 


one of the leaders in Japan’s 
rapidly expanding sports-utility 
segment, posted its highest 
midyear profit in four years. 

Mitsubishi said profit rose 
22.7 percent, io 21.35 billion 
yen, from the same period a 
year ago. It sold a record num- 
ber of cars in Japan, bolstered 
by the popularity of its Pajero 
Mini, a compact model. 

“Sales will be 30.000 ve- 
hicles below our original fore- 
cast this year.” Managing Di- 
rector Minoru Wada said, “but 
profits will rise because of the 
weaker yen and an increase in 
export prices.” 

Mitsubishi had earlier fore- 
cast a strong yen would cut op- 
erating profit this year by 50 
billion yen. but it revised the 
figure to 30 billion yen. 

Mazda Motor Corp. reported 
that its parent current loss was 
17.21 billion yen in the first half, 
compared with its May forecast 
of a 20 billion-yen loss. 

An executive vice president. 
Makoto Miyaji. said the au- 
tomaker expected to break even 
for the full year, helped by the 
weaker yen and cost-cutting. 

Last year, it reported a loss of 
35.49 billion yen 

Another "carmaker, Fuji 
Heavy Industries Ltd., reported 
parent current profit of 2.24 bil- 
lion yen in the half, compared 
with a loss of 23 1 billion yen in 
the six months through Sept. 
30. 1994. The company cred- 
ited the gain to strong sales of 
its mainstay Subaru Legacy and 
Impreza models. 

But die company lowered its 
full-year forecast for domestic 
sales to 350,000 units from a 
May prediction of 360.000, and 
its export forecast to 58,000 
from 63,000. 

It said it hoped to push its 
full-year profit to 8 billion yen 
through cost-cutting, Managing 
Director Takayoshi Yoshihashi 
said. (Reuters. Bloomberg) 
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ECONOMIC SCENE 


Sweden Approaches Stability 


By Erik Ipsen 

International Herald Tribune 


LONDON — After years of being cold- 
shouldered by much of die international in- 
vesting community — of being relegated to the 
camp of dodgy, high-yield countries — Sweden 
is edging towards the stable core of Europe. 

“I think we have graduated from being a 
member of the high-risk countries like Italy and 
Spain,” said Ulf Jakobsson, chief economist 
for the Swedish Federation of Industries. 

Outward signs of the new mood coward 
Swedish assets abound. The krona has become 
one of Europe’s most buoyant currencies ibis 
year, rising 103 percent against tbe dollar, and 
even inching up 1 .7 percent against the mighty 
Deutsche mark. This week, Avinash Fersaud, 
currency strategist for JP. Morgan in London, 
confirmed die krona's new status, commending 
it in a report as “our largest long position.” 

Mr. Persaud and others warn, however, that 
the krona’s move owes as much to investors’ 
increased appetite for risk as to perceptions of 
reduced risk in Sweden. In recent days as well, 
continuing doubts over who will succeed Ingvar 
Carisson as the head of the ruling Social Demo- 
cratic Party have caused some new uncertainties 
about Sweden’s stability. 

Those doubts were highlighted Friday by 
the resignation of the only official candidate 
for the job. Deputy Prime Minister Mona 
Sahlin. following allegations of irregularities 
in her use of official credit cards. 

Those concerns notwithstanding, the strong 
currency and the downward pull it has exerted 
on inflation since the spring have spurred, a 
strong rally in the Swedish bond market. That in 


turn has helped die OMX stock index soar more 
than 17 percent this year, making it one of die 
biggest gainers in all of Europe. 

Analysts give much of the credit for Swe- 
den's improved fortunes to die factor that had 
for so long held it back — government policy. 

“Sweden's big companies have been in 
good shape for some time,” said Roy Berg, an 
analyst for Den norske Bank AS in Stockholm. 
“The problem was the state of the govern- 
ment’s finances, which have now shown a 
dear improvement this year.” 

In presenting its growth strategy, die 
Swedish Finance Ministry predicted Monday 
that government debt as a percentage of gross 
domestic product would stabilize this year, 
one year ahead of its forecasts of last spring. It 
also predicted that Sweden’s debt burden 
would finally begin to ebb next year from an 
expected 1995 total of nearly 85 percent of 
GDP. “The central government’s finances are 
now under control,” the ministry said. 

Private economists predictably take a less 
sanguine view. Many point out that much of the 
reduction in the |ovemment's deficit has come 
from a combination of cyclical factors and new 
taxes. The top marginal income-tax rate was 
raised tins year to 55 percent from 50 percent, 
with new social security taxes adding 8 percent 
on to that, according to some estimates. 

Meanwhile, cuts in government spending, 
which still accounts for more than 60 percent 
of GDP — the highest in the industrialized 
world — have accounted for only about half of 
the improvement in public finances this year. 

Still, by Swedish standards those spending 

See SWEDEN, Page 13 


Jobless Rate 
Hits French 
Confidence 

Bloomberg Business News 

PARIS — Rising unemploy- 
ment has pushed consumer con- 
fidence in France to its lowest 
level in nearly two years, raising 
troubling prospects for econom- 
ic growth, analysts said Friday. 

According to a survey by IN- 
SEE, the national statistics bu- 
reau, the consumer confidence 
index fell to a reading of minus 
31 in October from minus 27 in 
September. That is the lowest 
since the end of 1993, when 
France was just emerging from 
its worst postwar recession. 

Richard Wind of Caisse des 
Ddpdts & Consignations said the 

concern was lowering its growth 
forecasts “because consumer 
demand is going to disappoint” 
It now expects France’s gross 
domestic product to grow 2.7 
percent this year, rather than 2.9 
percent previously forecast, and 
2.4 percent or 23 percent next 
year, rather than 2.8 percent 

A growing number of French 
consumers expect a deteriora- 
tion in the labor market, the sur- 
vey showed, reflecting last 
month's news that die unem- 
ployment rate was rising again 
after a year of gradual declines. 
Itrosetoll3percentinSeptem- 
ber, one of the highest in Europe, 
from 1 1.4 percent in August. 
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£& UJL National Lottery 

£2.87 Billion will Be Paid But This Year 

Join in the Fastest Growing National Lottery in History 


You Can Become an Instant 
Millionaire 

The U.K. National Lottery’s Hrst 
Draw took place on Nov. 1 9, 1 994. 

Within a month a £17.87 Million Jackpot 
was won by a single individual (that's 
US$28.8 Million). 

60 % of the U.K.’s population now 
play the National Lottery and millions 
have won. You don’t have to be a 
resident of tbe U.K. to play. £55 Million 
is invested in the National Lottery 
EVERY WEEK Once you join in you 
give yourself a chance to become an 
INSTANT MILLIONAIRE. 

Draws are Shown Live on BBC 
Television Every Saturday Evening and 
Announced in the Sunday Newspapers. 

If the 6 numbers you choose 
match all 6 main numbers you instantly 
win millions of pounds! If 5 of your 
numbers match plus a bonus number, 
you win hundreds of thousands of 
pounds. You also win cash prices with 4 
and 3 matching numbers. 

How to Join In and Play 

Simply choose 6 numbers 
between 1 and 49. If at least 3 of the 
numbers you choose match any of the 6 
main numbers drawn - you're a winner: 


GAME BOARD you play by making a 
clear, bold cross “X” on each number 
you choose. There are 10 GAME 
BOARDS shown, so you can play up to 
10 Gaines at once with ten different sets 
of numbers. The more Games you play, 
the better your chances of becoming an 
Instant Millionaire. 

You can play for periods of 9, 18 
and 36 weeks. Wh en you play for 1 8 
weeks, you earn 2 EXTRA DRAWS 
FREE. If you enter for 36 weeks you gel 
5 EXTRA DRAWS FREE. 

You’re Notified As Soon As You Win 

Just complete the ENTRY FORM 
in full and return it to the International 
Subscription Processing Centre address 
below. As soon as this is received, 
you’ll be sent an official ENTRY 
CONFIRMATION CERTIFICATE telling 
you the numbers you’ve selected, the 
number of games you’ve entered, the 
period of your Subscription and the date 
of your first Draw. 

After each- Draw, your numbers are 
checked automatically by computer 
against the winning numbers and you’re 
notified as soon as you've won. You're 
paid tbe equivalent hi US Dollars to tbe 
pounds sterling amount to any bank you 


Earn FREE “Scran* Tickets” and a Ch an ce 
to 'Win an Extra US $80,000 When Yon 
Enter the UJC. National Lottery 
For every US$100 you invest in the UJL 
National Lottery you'll be sent ONE 
COMPLETELY FREE National Lottery 
“Scratch Ticket". Invest US$200 and you 
get 2 “Scratch 7Yc*rfjr” - and so on. 

When you receive the “Scratch Tickets ", 
simply scratch where shown and you have 
a i-ui-J chance of winning a cash prise 
V up to US$80,000. J 

Call the HOTLINE Any Time to 
Check How You’re Doing 

Every 5 weeks you'll be sent a list 
of the winning numbers so you can check 
for yourself how you’re doing: When- 
ever you want you can call the HOTLINE 
□umber in London to check the winning 
numbers that week. At the end of your 
subscription period you'll be sent a final 
itemized statement of your winnings. 

But to WIN - you must ENTER. 

So complete the ENTRY FORM below 
in full and mail or fax it today to: 

OVERSEAS SUBSCRIBER AGENTS 
International Subscription Processing Centre 
Nienwezijds Yoorbnrgwal 86 1012 SE 


Amsterdam, Netherlands 

Mark 6 numbers (out of 49 total) on each nominate anywhere in the world. * ?or Fastest Entry: Fax (31) 20-6383171 


flli'u.K. National lottery ENTBY FORM 6/49 


TO* OVERSEAS SOBSCR “ ER AGENTS. 


iBUmUaaal Sobfcriptiw P mtnlag Caatra, 
ISieuwezlJds Voorbaixwal 86 
1012 SE Amsterdam . Netherlands 


FAXD1RECT:(31)20€383171 



Select and mark a cross 
X On 6 numbers for 
each GAME you wish io play. 
Play up to 10 Games at 
the same time 
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YPC. I'd to play iheUX National Inttery. I've setected 6 numbers above 

■ 1— w» for each Game 1 wish to play and ticked a box at left showing the period 
of mysubscription. Rush me my ENTRY CONFIRMATION CERTIFI- 
CATE showing the date of my first Draw. 

Q Please charae my crfitSI card for USS ^ ^ ^ 

□ American Express □ Visa □ Mastercard □ Diners Q Eirocard 
Card No. 

> One Game 

> Two Games 

> Four Games 

> Six Games 
>» Eight Games 

> Ten Games 

□ US$ 65 

□ USS 130 

□ USS 260 
Q USS 390 

□ US$ 520 

□ USS 650 

□ USS 130 

□ USS 260 
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□ USS 780 
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§§1111 
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Sianature Expiry Date 
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2weetaft££ 
DRAWS added 

5 weeks FREE 
DRAWS added 

Automatic Renewal: 

Charge my Credit card to continue my subscription 

IS further notice, so I wont miss out on a single Draw. 


Street 

City Country . 
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* Tel. No. Fax.No. 

For Fastast Sorvlce. charge your endt card and FAX AMSTERDAM OBECE (31) 20-5383171 
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Budget: Not Much Chance of Default Rally Is Held Back 

By Political In ipasse 


By Clay Chandler and Stephen Barr 

Wa shington Post Service 

WASHINGTON — For all the anxious 
talk about the debt-ceiling crisis, ibe 
chances dial deadlock on the budget will 
plunge the United States into default are 
next to nil, according to financial ana- 
lysts. 

That is because the Treasury secretary. 
Robert E. Rubin, has a host of cash man- 
agement techniques at his disposal allow- 
ing the government to pay its bills whether 
or not Congress moves quickly to raise the 
debt ceiling beyond its current $4.9 billion 
statutory limit 

Mr. Rubin's most likely line of defense: 
“borrowing" from the mul tibillion-dollar 
savings and pension funds of federal work- 
ers. The funds are so large they could keep 
the government afloat right through the 
November 1996 election — depending on 
how far Mr. Rubin is willing to go in testing 
the laws that protect them. 

On Wall Street, bond traders cite Mr. 


Rubin's ability to tap the giant funds as a 
major reason why financial markets remain 
blase about the prospect of default 

Some federal workers, though, are dis- 
mayed that their pensions may become en- 
tangled in the power snuggle between Pres- 
ident Bill Clinton and Congress. 

Republicans are nervous about that pos- 
sibility, too. If Mr. Clinton stands his 
ground and draws down federal savings 
and pension funds rather than knuckle un- 
der to Republican demands, it is not dear 
who voters will hold responsible. 

On Wednesday. Mr. Rubin pledged that 
he would not draw money from the Social 
Security trust fund if the Treasury is 
pressed for extra cash — although no (me 
had said that be would. On Thursday, how- 
ever, House Republicans picked up cm that 
point and issued urgent warnings that if Mr. 
Rubin was willing to tap federal pensions, 
there was no telling at what point he would 
stop. 

Mr. Rubin "has already stated his desire 
to use one trust fund to circumvent the debt 


limit.' ’ declared the chairman of the House 
Ways and Means Committee, Bill Archer. 
Republican of Texas. “He should not use 
any trust fund to dodge the debt limit, 
especially the Social Security trust fund." 

Partisan rhetoric is building as the gov- 
ernment approaches Nov. 15, the date by 
which the Treasuiy — already only a few 
billion shy of the current ceiling — must 
cough up enough cash to meet a $25 billion 
interest payment and a few billion dollars 
in miscellaneous expenditures, including 
military salaries. 

Louis Crandall, an economist with R.H. 
Wrightson & Associates, contends that 
even without an immediate increase in the 
debt, Mr. Rubin can keep the Treasury 
afloat through December without straining 
fiscal precedents. 

“Nov. 15 is not a real deadline," said 
Mr. Crandall, who publishes The Money 
Market Observer, a respected financial 
newsletter. "Clearly on this point the Con- 
gress has been set up" by the admin- 
istration. 
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USAir-UAL Link Possible, Not Probable 


Very briefly: 


By Adam Bryant 

New York Times Service 


U.S. Gasoline Prices Reach a Low 


"WASHINGTON (WP) — American gasoline prices have 
plunged to their lowest level in decades in inflation-adjusted dollars, 
leaving analysts puzzled as to the origin and depth of the decline. 

Although gasoline prices typically drop in the autumn, after the 
peak summer driving season, a decline this large is unusual. 
Analysts attribute the price plunge to several factors, including 
relatively low crude oil prices, fierce competition among gasoline 
stations and a sharp drop in die price of additives. 

* USX Corp. said its USX-Marathon Group would take pretax 
fourth-quarter charges of $400 million to $<500 million for the 
adoption of a new accounting standard on the depreciation of 
some assets. 

* Time Warner lnc/s proposed acquisition of Turner Broad- 
casting System Inc. was delayed by a second formal demand for 
information by the Federal Trade Commission. Analysts said the 
demand was a sign that the government was actively considering 
opposing the $7.4 billion deal on antitrust grounds. 

* AirTonch Communications Inc and three Baby Bells — 
Nynex Corp., Bell Atlantic Corp. and US West Inc — will pay 
‘ * several hundred million dollars” to buy cellular telephones from 
Motorola Inc, Nokia Corp. and Audiovox Corp. 

* American Greetings Corp. expressed a “high level of in- 

terest" in acquiring Gibson Greetings Inc. despite Gibson's 
opposition. WP, AP, Bloomberg 


NEW YORK — There is a 50-50 chance 
that on Monday, UAL Corp. will make an 
offer, with many significant strings at- 
tached, to acquire US Air Group Inc., peo- 
ple familiar with UAL's deliberations say. 

An offer by the parent of United Air 
Lines would no doubt revive jitters that 
investors expressed in early October, when 
they responded to USAir's announcement 
that it was talking with UAL by bidding 


UAL shares down more than $6. The stock 
has since recovered. 

An offer from UAL, if one does come, 
would speak as much about its own labor- 
management relations as anything else. In 
particular, it will be about efforts by the 
airline's chairman. Gerald Greenwald, to 
change the corporate culture of United, 
where employees have owned a majority 
stake since July 1994. 

"The more important elements of this 
story are not die deal itself,' ’ said Joseph R. 
Blasi, a professor at Rutgers University 


who has written about employee stock 
ownership in the airline industry. 

Mr. Greenwald has set out various cri- 
teria any deal would have to meet Any 
offer would have to be approved by United 
employees. In addition, it could not weigh 
down UAL's rising share price or hurt the 
company's efforts to improve its credit 
rating. Nor could a deal dilute employees" 
current 55 percent stake in United. 

USAir has said it is also tailring with 
AMR Corp., the parent of American Air- 
lines, about a possible acquisition. 


Optimism on Debt Accord Lifts Dollar 


Bloomberg Business News 
NEW YORK — The dollar rose Friday 
against most other major currencies as in- 
vestors wagered that the U.S. government 
would not default on its debt 
"When push comes to shove, we're not 
going to run out of money," said Varick 
Martin at Manufacturers & Traders Trust 
Co. in New York. “The bottom line is 
something will be done." 

The dollar rose to 1.4175 Deutsche 
marks Friday, up from 1.4113 DM on 
Thursday. The dollar rose to 100.90 yen 
from 10038 yen. to 1.1396 Swiss francs 


from 1.1360 francs, and to 4.8835 French 
francs from 4.8670 francs. The pound fell 
to $13660 from $13790. 

Optimism that default would be averted 
came even as President Bill Clinton said 

FOREIGN EXCHANGE 

any rise in U.S. borrowing power proposed 
by Congress would be unacceptable. 

"Most folks are hoping and believing 
some last-minute compromise will come 
about," said Mark Vitner at First Union 
Corp. in Charlotte, North Carolina. “That's 


why we haven't seen more deterioration in 
the dollar or the bond market." 

Mr. Clinton said Friday he wanted to 
work with Congress on the budget but not 
"under die threat of a government default 
or shutdown." 

Traders' expectations that the Bank of 
Japan was ready to prop up the dollar if it 
feu below 100 yen also kept the U.S. 
currency from sliding. 

Currency trading was dun in die United 
States with many banks closed for the Vet- 
erans' Day holiday, which was celebrated 
Friday because it fells on Saturday this year. 


CtwnptltJto Our So# Frm DupvKkn 

NEW YORK — Stocks were 
mixed Friday as investor con- 
cern that the U.S. government 
could default on its debt over- 
shadowed gains among blue- 
chip issues. 

The political battle over the 
budget also drove bond prices 
down. 

“The dancing around in 
Washington is starting to bother 

U.S. STOCKS 

Wall Street," said James Sol- 
loway of Aigus Research. 

The Dow Jones industrial av- 
erage dosed up 6.14 points at a 
record 4,87037, but declining 
issues led advancers by a 6-to-5 
ratio. 

Boeing shares closed up l ft at 
71ft as the White House sig- 
naled it would not endanger the 
company's China business. The 
rise came even as the aerospace 
company’s union workers filed 
charges accusing Boeing of 
threatening picketers and bar- 
gaining unfairly on health-insur- 
ance benefits. 

Other gaining Dow compo- 
nents included Kodak, up lft at 
6614, and Alcoa, which rose 1 ft 
to 54 1/8. 

Bonds fell sharply amid spec- 
ulation feat President Bill Clin- 
ton would veto a temporary in- 
crease in the federal debt ceiling. 
Such a veto could shut down the 
government, halt further bor- 
rowing by the Treasury and even 
trigger a U.S. default, and the 
benchmark 30-year Treasury 
bond reacted by felling 23/32 to 
107 4/32 in late trading. That 
raised its yield to 634 percent 
from 638 percent Thursday. 

Stock traders were not happy 
about the political deadlock, ei- 
ther. Some interest-sensitive 
stocks, such as Morgan Stanley, 
down 1% at 87%, fell over fears 
of rising interest rates. 

"Wife fee uncertainty of the 
budget situation, you’re not go- 
ing to have people making bets 
and going long," said Todd 
Clark of Rodman & Renshaw. 

Technology shares were 
mixed despite a rally in Inter- 
net-related software and equip- 


ment companies. 

Cisco Systems paced the 
gainers by posting a 71 percent 
gain in its first-quarter net prof- 
it. well ahead of analysts' pre- 
dictions. The report countered 
concern that profit increases 
among computer-related com- 
panies were slowing. Cisco 
shares closed up 1 ft at 87ft. 

Sun Microsystems shot up 
4 -Yt to 89ft after it reported it had 
bought 8.4 million shares, or 69 
percent of the 12.2 million au- 
thorized, under a buyback plan. 

But some of the leading tech- 
nology issues fell, including In- 
tel. which closed down % at 
68ft: Microsoft. ofT2 1/8 at 96ft. 
and IBM, down 1 at 97ft. 

Transportation stocks rose, 
paced by Conrail. which closed 
up 2 l 4 at 68ft on rumors it was 
a target for a takeover by Nor- 
folk Southern. 

David Holt of Wedbush 
Morgan Securities said in- 
vestors were buying and selling 
stocks to lock in profits for the 
year or take tax-related losses. 

"There is a high-level con- 
solidation going on here," he 
said. "We’re basically stuck 
here, with really no motivation 
to do anything other than to 
move things around." 

Despite the political uncer- 
tainty. traders were upbeat 
about the medium-term prog- 
nosis for the market. 

In particular, they pointed to 
the large amount of money 
flowing into mutual funds. For 
the past four weeks, investors 
have increased their holdings in 
stock mutual funds, according 
to AMG Data Services. 

Investors bought $23 billion 
of stock fund shares in the week 
ended Wednesday, AMG said, 
up from $2.37 billion the pre- 
vious week. 

At the end of October, there 
was $1.4 trillion in money mar- 
ket funds and certificates of de- 
posit That level has been grow- 
ing since fee Federal Reserve 
began raising rates early last 
year. If rates fell after the budget 
impasse ends, money managers 
said, investors may move that 
money into stocks for greater 
gains. (Bloomberg, AP) 
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Executives Shift Sights From Pact to Trade Barriers 
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Bloombe rg Business News 

ROTTERDAM — Unilever 
Group, the Anglo-Dutch food 
and household products maker, 
third-quarter net profit 
on Friday that was about even 
with 1994 results. 

Although it represented the 
best quarterly performance so 
far this year, the third quarter’s 
buoyant earnings growth in the 
United States and more modest 

Cost-Cutting Lifts 
SAS Profit 73% 
For First 9 Months 

OmfilrdbyOvrSuffFnmDaparJia 

STOCKHOLM — Scandi- 
navian Airlines System, the 
spike-plagued Nordic flag car- 
rier, said Friday its pretax profit 
rose 73 percent in the first nine 
months of 1995 on cost-cutting 
and increased ticket sales. 

SAS, owned by private in- 
terests and the governments of 
Sweden, Norway and Denmark, 
said profit before taxes rose to 
2.15 billion Swedish kronor 
($322 million) in the period. 

Third-quarter revenue rose 
6 3 percent, to 26.75 billion kro- 
nor, as the airline said it flew 
more EuroClass and business- 
class passengers and raised 
prices some routes. 

Operating costs fell 324 mil- 
lion kronor during the period, 
SAS said. 

‘’Part of the result improve- 
ment in the third quarter is be- 
cause currency losses have 
been reduced, but cost-cutting 
is another reason die results 
look good” said Harms Roj- 
Larsen, an analyst at Den 
Danske Bank. The krona rose 
4.7 percent against the dollar 
from June 1 to Sept 29. 

Nearly a dozen strikes in 
Scandinavia this year caused 
the company to take a 300 mil- 
lion kronor charge in die third 
quarter. SAS said it would be- 
gin a program to minimize the 
risk of labor conflicts, but it 
acknowledged that past con- 
flicts could have a “significant 
impact” on full-year earnings. 
(AP, Bloomberg, AFP ) 


growth in Europe and other areas 
was offset by the strength of the 
guilder and increased tax and 
interest payments. 

The company, whose product 
lines include Persil detergent, 
Calvin Klein perfume and Mag- 
num ice cream, earned 1-224 
billion guilders ($774.6 mil- 
lion), barely changed from 1 225 
billion guilders a year earlier. 

The flat third-quarter earnings 
followed a 4 percent drop in the 
second quarter and a 7 percent 
drop in first-quarter results. 

“You are seeing a steady im- 
provement in earnings, but it is 
at a very slow pace,' * said Dar- 
rell Duthie, an analyst at the 
merchant bank Mees Pierson. 

“The general picture is that 
one should reckon with an un- 
changed year,” said Engbert 
Ebelmg, a banker at Kempen & 
Co. “Next year could be a bit 
friendlier.” 

Unilever said durd-quaiter net 
profit would have risen 4 percent 
under constant exchange rates. 
Earnings rose 8 percent when 
expressed in pounds, and 10 per- 
cent when calculated in dollars. 

Unilever said sales rose 6 per- 
cent, to 22.71 billion guilders, 
while operating profit rose 9 per- 
cent. to 231 billion guilders. 

In Amsterdam, Unilever 
shares rose 320 guilders, to 
204.70. 

In London, the shares ad- 
vanced 25 pence, to £12.12 
($19.09). 

Unilever said its nine-month 
profit fell 3 percent, to 3.04 
billion guilders. 

Mr. Ebeling said an increase 
in consumer spending and a de- 
crease in the guilders strength 
would help buoy a return to 
profit growth. 

“They are punished by die 
currencies,” Mr. Ebeling said 
of Unilever. 

“On the other hand, they are 
tied to consumption and depen- 
dent on die global economy.” 

Tom Gordijn, a company 
spokesman, attributed the im- 
provement in volume to brisk 
sales of new products such as 
Calvin Klein perfume and Men- 
tadent toothpaste. 

Unilever said it would pay an 
unchanged interim dividend of 
1.48 guilders a share. 


By Tom Buerkle 

International Herald Tribune 

BRUSSELS — American and Euro- 
pean corporate leaders have agreed to 
urge their governments to concentrate on 
removing nontariff trade barriers, such as 
conflicting product standards and testing 
requirements and curbs on foreign in- 
vestment, rather than embarking on a 
trans- Atlantic free-trade area. 

The business consensus on nontariff 
issues reflects the growing importance of 
regulatory barriers to trade, as well as 
continued disagreements between the two 
sides about traditional methods of trade 
liberalization such as cutting tariffs. 

“What business is concerned with is 
ensuring there is maximum openness on 
things luce standards,’ * said Peter Suther- 
land, farmer head of die World Trade 
Organization, and currently chairman of 
Goldman Sachs (International) Inc. 

A trans-Atlantic free-trade area was 
“neither realistic or desirable,” he said, 
because of domestic opposition on both 
sides and fears in the rest of the world that 
an EU-U.S. trade zone would exclude 
outside producers. 

The consensus was expected to be en- 
dorsed by more than 1 00 chief executives 
at a meeting in Seville on Saturday. Their 
conclusions, in turn, were to form a cen- 
terpiece of a trans-Atlantic initiative that 
President Bill Clinton will launch in 
Madrid oa Dec. 3 with Prime Minister 
Felipe Gonzfilez, holder of the European 
Union's rotating presidency. 

The message, hammered out in the past 
three months by several parallel working 


groups of European and American ex- 
ecutives, has already influenced nego- 
tiations between government officials. 

Stuart Eizenstat, the U.S. ambassador 
to the EU, said officials had agreed dial the 
Madrid initiative would include a com- 
mitment to negotiate a broad agreement 
under which each region would accept 
products tested and certified in the other. 

“The idea of ‘tested once, accepted 
everywhere’ is probably more important 
than tariffs." said Sir Leon Brittan, the EU 
trade commissioner. He noted thai the 
Uruguay Roand world trade agreement 
would cut the average tariff on industrial 
products between the United States and 
Europe to just 2 percent. 

Although a “nee trade" label is dead 
politically because of opposition in 
France and among some members of Mr. 
Clinton's administration and the U.S. 
Congress, officials insisted that the Qin- 
ton-Gonzdlez initiative would represent a 
major new chapter in trade liberalization. 

The two sides have virtually agreed to 
conduct a joint study of the removal of 
tariff and nontariff barriers to trans-At- 
lantic trade, officials said. The only dis- 
pute is over wording, with France wanting 
to study die reduction of barriers rather 
than their elimination, a word favored by 
the United States, Britain and Germany. 

Whatever the phrasing, the goal is to 
enable businesses to invest, produce and 
sell on both sides of the Atlantic as if it 
were a single market 
“We are going for a NAFTA-type 
thing ," an EU official said, retelling to the 
North American Free Trade Agreement 
Testing and certification rules affect 


$1.7 trillion in trade between the 15-nation 
European Union and the United States, 
according to a report drawn up for the 
Seville meeting by a group of U.S. ex- 
ecutives headed by Dana G. Mead, chief 
executive officer of Tenneco Inc. 

The elimination of inefficiencies could 
raise economic output in both regions by 
several percentage points, the repent saicL 

“By highlighting some of these areas 
from a business standpoint, we hope to 
move them to the top of the government 
agenda,” Mr. Mead said. 

European and American business lead- 
ers also have agreed to push their gov- 
ernments to conclude a mul tilate ral 
agreement on investment, now under ne- 
gotiation at the Organization for Eco- 
nomic Cooperation and Development 
The agreement would guarantee foreign 
investors the same rights as nationals, 
including the right to participate in gov- 
ernment-sponsored research and devel- 
opment programs. 

On further trade liberalization, how- 
ever, the business leaders mirror the di- 
vergent positions of their governments, 
with the U.S. report urging the elimi- 
nation of tariffs on products such as semi- 
conductors and chemicals and Europe 
criticizing unilateral U.S. trade actions 
such as the threat of so-called Section 301 
trade barriers on imports. 

But executives said they were deter- 
mined to seek common ground and avoid a 
repeat of the trans-Atlantic disputes over 
the dollar and U.S. trade unilateralism that 
broke out earlier this year. 

Alan Friedman of the International 
Herald Tribune contributed to this report. 


Russia’s Lukoil Wins Big in Azerbaijan 


Reuters 

BAKU. Azerbaijan — The government 
signed a $1.7 billion contract Friday with 
an international consortium to develop 
Caspian Sea oil reserves and gave Lukoil of 
Russia the biggest stake in the deaL 
Lukoil is to have a 323 percent share in 
the project, with Agip SpA of Italy and 
Pennzoil Co. of the United States each own- 
ing 30 percent. SOCAR, the Azerbaijan state 
oil company, will own 73 percent 
The agreement to develop the Karabakh 
oil field, announced by President Haydar 
A. Aliyev of Azerbaijan, is a victory for 
Moscow, which has been trying to gain 
influence in Azerbaijan. 

“Projects like this are good for the Azeri 
and Russian peoples,” said Yuriy K. 
Shafranik, Russia's energy minister. 

Mr. Aliyev said the contract “demon- 
strates again that the economy of Azer- 


baijan is open to die world community.” 

Russia had been angered by its smaller 
share in a separate $8 billion Caspian Sea 
project dubbed ’‘the contract of the cen- 
tury.” That deal, to develop three offshore 
oil fields, was signed last year between 
Azerbaijan and a Western-led consortium. 

The Russian Foreign Ministry has said 
Moscow does not recognize Azerbaijan's 
unilateral exploitation of its Caspian shelf 
area and wants the countries of the region to 
develop the sea jointly. But Mr. Shafranik 
said his ministry had supported the 
Karabakh project “from die vety begin- 
ning.'' It was not immediately clear whether 
Mr. S hafranik ’s statements represented a 
different opinion from that held by the For- 
eign Ministry or whether Russia was sat- 
isfied with the deal simply because it led the 
consortium. 

The Karabakh reserve is 120 kilometers 
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(75 miles) off the Baku coast and is es- 
timated to contain between 85 million and 
180 million metric tons (between 450 mil- 
lion and 126 billion barrels) of crude oil and 
gas. 

Mr. Aliyev said 65 percent to 80 percent 
of die final proceeds from the 25-year 
project would go to Azerbaijan. Production 
is due to begin in 1997. 

■ Total Signs Russian (Ml Accord 

Russia signed a production-sharing deal 
with Total SA under which the French oil 
company will invest as much as $1 billion in 
the Kharyaga oil field in the Arctic, Reuters 
reported from Moscow. 

An official from the French Finance 
Ministry said implementation of the deal 
would be subject to approval of a pro- 
duction-sharing- law currently being con- 
sidered by the Russian Parliament. 


Very briefly; 

* Union Bank of Switzerland will consolidate its global fixed- 
income and derivatives business and base die group in London. The 
move follows decisions by competitors such as Deutsche Bank AG 
and Dresdner Bank AG to transfer key operations to London. 

* Fiat SpA shares fell 2 percent on the Milan bourse os Italy 
posted an 8.95 percent drop in new-car registrations in October, 
the biggest drop in more than a year. 

* The European Commission ordered Hamburger Stahl werke 
GmbH to repay 194 million Deutsche marks ($136.2 million) in 
state aid. The steelmaker is owned by the closely held lspat group, 
one of the world's largest steel producers. 

* Allianz AG Holding, Europe's largest insurance company, 
raised its share of voting rights in Berner Versicherung of 
Switzerland to 38.4 percent. 

* British Gas PLC, in a management reshuffle, accepted the 
resignation of Norman Blacker as executive director. He is the 
second board member to leave in a month. Bloomberg. Reuters 


Europe Online Backers Sell Stakes 


AFX News 

PARIS — Matra Hachette 
SA and Pearson PLC no longer 
hold stakes in Europe Online, a 
Matra Hachette spokesman said 
Friday. 

hi September, Matra, a 
French publishing company, 
said it had reduced its stake in 
the Luxembourg-based on-line 
computer service to less than 10 
percent from the 15 percent it 
held previously. 


A spokesman for Pearson re- 
ferred all inquiries about its stake 
to Europe Online. The British 
media company has been report- 
ed to be reducing its stake. 

No one at Europe Online was 
immediately available for com- 
ment 

The on-line service provider 
said Thursday that it would 
launch an information service 
in English. French and German 
on Dec. 15. 
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Nov. 10 t 1995 

tfgh low Com Qigt Opirt 


CORN (CBOT) 

SOOODuminimwn- tUmin’ txrtHH 
Dec 95 3J9V5 3JM 3X74* +0 J»Vj 154X95 
Mar 96 3J7 331 US'A +00)04*2440! 

May 96 3J64* 3JIM 0J5V4 ♦0J»1 I A37,17B 

Jut 96 3J4V> 339 3329. +IL004449ja0 

Sep 96 Z»5Vi Z93 Z95V* tOiIlO'A 8J05 

Est. soles N-A- Thu's, soles 131074 
Thi/sooentni 500,110 up 4370 

SOYBEAN MEAL (CBOT) 

100 ions- donors pw Ion _ 

Dec 95 210.00 206-30 20960 rlJO 40J15 

Jan 96 21130 207.40 21QJ0 +1JD 24,033 

Mar 96 21330 209 A0 21360 +1JJ0 22.862 

May 96 213.00 20980 212JB -1A0 7,689 

Jut 96 21340 210.00 21280 +1.10 B,W2 

AliO 96 21150 209.00 210.70 +020 922 

Est soteS NA. Thu's, soles 33714 
Thu's open bit 106^74 up 1Z7B 

SOYBEAN OIL (CBOT) 

40000 Bto- dollars par NO to*. 

Dec 95 26JH 25X5 25-93 -304 30JM 

Jon 96 2622 26J15 26.11 -007 19A40 

Mar 96 2650 26.34 2641 —310 14,721 

May 96 26.72 2658 2570 -005 3193 

Jut 96 2655 26J1 26J8 —8-07 3619 

Aug 96 2650 7* *1 2AJO —004 971 

EsJ. sates NJL Thu's, sries 32JM4 
Thu's open Ini B2JJ65 up 29QS 

SOYBEANS (CBOT) 

5JM0 bu mtoimum- dobora pat Oust'd 
Nov 95 653W 6-71 Vs 6504* +0 j 04V* 4,930 
Jem 96 6.90 Vi 6J7 6554* +O03V6B4.799 

Mar 96 3IB 654 &.93V, +0.03 395D0 

May 96 751 Vi 659V, 397<* +052V* 13207 
Ju)96 IJQVt 651 6.98 V* +002 13483 

Est. soles NA Thu's, sales 67339 
Thu'S open irt 174,146 Off 649 


1757 1888 

1733 1357 

1772 1813 

3362 5258 

152 168 

61 74 


WHEAT (CBOT) 

soon bu mWmum* doBwS B«r Dustnl 

Dec 95 458 453 457 +0.114*39^93 

Mar 96 5JJ1V, 459 4,9944 +0071*41^29 

May 96 457 456 457 +006 4,170 

JulM 4.22 4.14 421 +0044*17,355 

EsJ. soles NA. Thu's, sales 31515 

Thu’s open inr 106,112 up 1595 


250 277 

314 3B2 NYSE 

199 225 Ames 

763 784 Nasdoq 

25 § Jnmttk 



Prow. 

40,000 ttn-- am» «K *>. 
Dec 95 69Z5 6X95 

69.15 


2X938 


45X88 


iX47 

6X17 

6X40 

— 0J5 1X071 

1X52 

21^1 


67.90 

67 JS 

£7 JO 

—0.10 11^19 

437 M 

47X19 

Junta 

64.10 

6192 

*405 

—OJB 

4,979 



Aug 96 

6X4fl 

6122 

69 27 

-0.15 

2J17 



octta 

6132 

6X25 

6125 


1J62 


Dividends 

Compcmv Per Amt 

iffteEGt/LAft 

Allied capttod - JM 

HuMXiniHMB 0 57 

STOCK SPLIT 
Boole & Banage 3 for 2 split. 

INCREASED 
Allied, Con Lend Q 

Q S 

SPECIAL ' 

Trtton Group LM .157 

OMITTED 

Thom Apple 

LIQUIDATING 

Aerospoce Crefflifcrs - 620 

INITIAL 

pnoonix Resource n - -K 

Prudnll RdMVr iD 

Stock TaMMi Explained 


12-15 12-» 
11-17 1M7 


12-15 12-29 
12-29 W5 
12*1 12-15 


Allied Heotthcore 
Authentic Fitness 
Bankers Li Hold 
Cadmus Com mun 
Delta Waodslde 
Eastman Kodak 
Growth Find 
Hutsoord Hktg 

Intel Corp 

Klmocrty Clark 
Mark Centers 
Mosland Corp 
State Auto , 

Superior Surgical 
Tew Pharm 
Titan Hotataas 
TransAHaCoTp 
US Surgical 
Voitov Forge 
Wellman Inc 
Western Inv RE. 


Per Amt Roc Par 
REGULAR 

e O 57 12-31 1-15 

S - 5125 12-1 1-3 

Q .15 124B 1-2 

n Q 55 1V17 12-5 

Q .10 11-24 126 
Q M 12-1 1-2 

. .13 12-5 12-15 

a 57 5-21 5-31 
Q 54 2-1 3-1 

Q 55 1M 1-3 
_ M 11-20 12-8 

§ 55 11-24 12-8 

555 12-12 12-29 
91 Q 59 11-20 11-30 

0 5661 1KB .12-7 
Q 575 11-30 It*, 
ft 345 12-1 M 
O 52 12-1 IHi 

8 jrn BM 1M2 
m 12-1 13-151 
a SB 11-24 IMS' 


12-15 12-29 
1140 TM 


fraporo amount Per ADR. 

04dsuoI; g-payaUe Id CanuSdn Funds; m- 
g—»BlTJ «w»rta; 6 ieml ann ua l 


5V* sv* 

3 S TO 

6V, 6Vk 
»V* 26 
261* M'A 
ZV* 10r» 
846, B4* 

4W 4V.4 

TO TO 

36V* 35V* 
3*j m 
101* 10V* 
3Vl| jv* 


Pt BDu 
2V* «C 
12V* 12 
13>* 111* 
15V* 15V* 
«V4 JWV» 
11V* 11 
V* 

18 171* 

3 VS 3*. 
Vu 4k 
2V„ 1W„ 


- sales flauna aft unoffWoL yearly highs and lows raftact the pravlouB 52 woaks* 

14 the lat«t trtwJInn dmV^asmorriock dhrUtand 

z jmwuntlfs to H percant or more has bean pata mo years htgtv-low ronoe and 
Z SS3SS an» f»r n«y stocks only. Untass athwwlae notaCL ratw of 

!? XSSSs ore «mu(U (Hshuntament* based an tha tatwt dedanitlon. 

v ‘ a — dividend aftta 6xtra(9). r— mviaenddedarviorpaldlnpraced' 

- g — mmol rVM at dividend Plus stack tag 13 months, plus ataefc dividend. 


[dividend- 

« — IMuMdtlnd dividend. 

:dd — coded- . 

■fl- new Yearly tow. 


i — stack split Dividend begins with 
dateefapRt. 

■Is— sates. 

t— dividend paid tn stock in preceding 


•_ dividend dadarod or paid in praced- 12 months, estimated cash value on «• 
Ins 12 month!. dMdetri or «;dJsWbiittan date, 

a -.dividend In Canadian funds, sublect a— now Yearly Mph, 
to 15% non-restdeoce tax. v — tnM flng hdted. 

■ _ dividend declared after split-up or v! — in bankruptcy or rgariversiilp or. 
slack tflviaend. being recraanbad under thr Bankrupt- 

i __ divictand paid this year, omitted, cv Art, or securities assumed by such 
deferred or no acHan taken at latest companies, 
dividend meeftne, wd— wjiefl distributed, 

k— dividend deeldred or Paid this year, wl— when isaiMd. 

Ion accumulative Issue with dividends In ww— wtthwangnts. 
arrears. * — ex-dividend or ax-rioMs. 

new tasut in the oast 32 weeks. The xdta— ex-dtatmutlaa 
hlah-low ranpo baalfls wttn the start of mr — without war r ant s . 
tiodina. »— taMkvtawid and sales In fulL 

nd — next day delivery. ytd — yWd. 

p/E — pricMomlnss ratio. s . — sates In Full 


Hgh Ixm Claa Oge Opir 

ORANGE JUKE (F4CTN) 

l&OODIn.- cents p*r fa. 

Jan 96 12X65 122.50 122J0 —1.10 18JB6 

Mar 96 125J0 124J5 124.90 —1.10 4.S36 

May 96 12850 12850 127.10 —1.15 1567 

Jut 96 13150 13150 129.10 —1.15 576 

Est. sales N.A. Thu's, sales 1453 
Ttx/s open int 26436 up 141 


GOLD (NCMXJ 

IDO irwaz.- daHers per trav ex. 

Nov 95 399 A0 +340 5 

Dec 95 391 40 38750 39040 +410 93.148 

Jan 96 391 JO +110 

Feb 96 39X40 38950 39220 +110 29,435 

Apr 96 39100 391.10 39440 +110 9461 

Jun96 39850 394-70 39650 +110 11591 

Auo 96 399 40 +120 3473 

Od» 40140 +120 1133 

Est. sales SLA. Thu's, sales 39482 
Thu's open irt 185483 up 599 

HI GRADE OOPFBt (NCMX) 

25-000 fc*.- ceris per b. 

Nov 95 14050 139.10 139 JS +095 1554 

Dec 95 13190 13125 13555 +140 17.747 

Jan 96 13150 130 JO 13155 +150 960 

Mar 96 127 JO 12540 12650 +1.15 9592 

Apr 96 12455 +195 

May 96 12160 12240 123.00 +075 2476 

Jul 96 12040 11940 120J® +055 1.998 

AUB96 119J0 +050 

Sep 96 11840 118.10 11840 -0J5 1442 

EU. sates NA Thu's, sales 9422 
Thu's open int 38412 up 521 

SILVER (NCMX) 

$500 My at- canto dot no* ox. 

Nov 95 5424 5405 5424 +13 25 

Dec 95 5485 538JB 5445 +54 59.228 

Jan 96 5445 5445 5454 +5J 29 

Mar 96 SS5.0 5454 551.1 +5J 1BJ88 

May 96 557.0 5544 5S5J +54 1638 

Jul 96 5614 5574 559J +54 5,732 

Sep 96 5644 5605 56X5 +54 

Dec 96 5745 5704 569.B +54 4586 

Est sales na Thu's, sales 14443 
Thu’s open inf 107,236 up 329 


KM Law a™ Ctaw 

Mar 96.70 9648 9644 — 045 

EsL volume: 10L64S. Open inti 20L6BS. 
18-YEAR FRENCH GOV. BONDS (MATtF) 
PRMUM8 - Pto Of 10S Pd 

Ok 11742 11743 11754 —041 

MIT 117.14 11693 117.12 —830 

JOB 11740 117.18 117J4 —024 

Sap N.T. N.T. 11674 —02* 

EsL volume: 147498 Open irt j 1J1.1BL 
ITALIAN GOVBtNMBfr BOND 0JF7*1 
m. 288 mPtoe - pis el 110 pd 
Dec 1035* 10242 10341 + 0.15 

Mar ’i 10.61 103-30 ltatot + 8li 

Esi. volume: 29458 Own Int: 44J74. 


High Low Close 
EURODOLLARS (CMER) 

11 mSton-BtSOflSOpri. 

Nov 95 94.140 94.130 94.1V 
Dec 95 94 J8Q 94260 *4270 
Jan 96 94440 94400 94410 

Mar 96 94640 94590 94610 
Junta 94460 94610 9465? 
Septa 946W 94560 94590 
Dec 96 94460 94410 94430 
Mar 97 94410 94370 94380 
Est. sales NJL Thu'S, sales 
Thu's open W 2J94561 up 

BRIT15H POUND (CMER) 
s par nauna- 1 poMaouaknuMl 
Dec 95 1-5790 1J600 15636 
Marta U7V 1J550 1J596 
Junta 1-5558 

Septa 15520 

Est.sdes NA Thu’s, safes 
Thu's open Ini 36595 up 35 


H&i lew Oae Oige Opm, 

Dec 96 77.10 7650 7657 +0.12 4915 
Est. sales NA Thu's, stfcs 16J92 
Thu's open W 62,109 up 232 


HEATMGOB. (N64ER) 
42500 aal- cents per art 
DocM 5155 51.10 

Janta 52.09 5140 

Feb 96 5155 5150 

Marta 50 J5 49.75 
Apr 96 4845 48.10 

May 96 47J5 47J0 

Junta 47JJ5 4670 

Jul 96 4750 47J» 

NOV 96 4955 4955 

Dec 96 5075 5020 

Est sales NA Thu's. 
Thu's open Irt 140762 


5140 — 0.02 
51.90 t0.03 
51 JO -002 
5000 —0.02 
4845 +003 
47J5 -042 
47JH +013 
4750 -0.12 
4955 +003 
5075 — 0J2 
sales 23530 
up 534 


—10 8439 
—10 154 720 
— 30 13443 
—40 415476 
-JO 300.909 
—40188752 
—<0 198,741 
—40 149779 
392.11D 
161*9 


—168 36414 
—168 ta6 
— 168 10 
—168 5 
4769 


CANADIAN DOLLAR (CMER) 

S per tor- 1 poH cauois 104001 
Dec 95 7407 7380 73P7 +2 33777 

Marta 7403 7385 7391 +2 3,737 

Junta 7381 +7 1,232 

Septa 7368 +2 552 

Est. sales NA Thu's, sates 3.173 

Thu's open Int 39406 off 132 

OB1MAN MARK (CMER) 

Jper merit- 1 Print equats {65061 


Thu's open Int 67,092 UP 749 

FEEDER CATTLE (CMER) 

5B40D lbs.- cents per to. 

Nov 95 6555 6540 6570 +033 2432 

Janta 65.17 6475 64.W +0J® 3.W4 

Marta 62.95 6X65 077 +057 2,207 

Apr96 *9 <0 6127 6127 +807 1.254 

Mayta 62J0 6250 6107 +8TO 766 

Aug 96 6353 6340 6377 + 052 532 

Est. setes 1,503 Thu'S, sales 3,161 
Thu'S open irt 10585 UP 297 

HOGS (CNIER) 
j nj ttO b,- ram pw b. 

Dec 95 4175 4X35 4342 -820 I1J52 

Feb 96 47 JO 4657 4727 -055 9.463 

Apr W 4740 47.17 4757 -058 17» 

junta 5320 5170 5102 —828 1789 

Jul 96 5115 5245 5170 -040 2591 

AugW 5100 5140 51.90 —810 803 

Est. sales 5,122 Thu's- sales 9,947 
Thu's open Irt 31,770 up B5 

PORKBOJ-EStCMHU 
4D500 BS-- cen t s per to. 

Feb W 5740 5850 5670 -890 M36 

Marta 5770 5643 5642 -898 710 

Mayta 5X90 5770 5775 —0.75 343 

Jul 96 5945 5X95 S9JC -04D 470 

AUBM 5720 5640 5675 -0J5 104 

sales UK WS.1 4m 3412 
Thu's open ir* 7,071 up 316 


COCOA CNC5E) 

13SS -14 16,138 
MTta 1407 1380 1383 -14 37,133 

1424 1399 1404 -12 8^0 

jrtta 1435 1433 1424 —12 3487 

1463 1460 1445 —12 X774 

Est sriei 11,900 Thu's, sales 15J37 
Thu’s open -rt 8I ^ ] up 2531 

COFFEE C (NCSE) 

177 JO 12545 12675 — 815 11479 
SS-M 12425 1+945 123J0 +0.05 10JI7 

JUKta 122.00 12X75 121.15 -8.10 Z7B 

Jvrfta 130 JO 119JD I ZLg ♦«« 5*7 

S.srtes 5,744 Thu's, sales X136 
TrtTs open irt 2SJ14 Off i*4 

SUGAR-WORLD 11 (NCSE) 

I*- 

Maw 96 1045 10J7 1042 +0.06 21,109 

3Sf» ISS 1074 iai9 +8WtJ^5 

Octta 1813 1007 1812 15 * oe5 

ESL soles 

Thu's open int 136J55 aft 1393 


PLATINUM (NMER) 

SO •wax.- dollars Dertmv ax. 

Jan 96 435.00 41940 472.90 <4J» 17,999 

Aorta 424J0 42140 47240 +4J0 2448 

Jul W 423.10 +420 1480 

Octta 42X00 42270 42X60 +4J0 399 

Jan 97 42440 +4J0 

Est.srtes NA Thu’s. sales 4J07 
Thu’s open irt 2X531 off 197 

dose Previous 

LONDON METALS (LME) 

Dalais per metric ton 
AFumimirt Itflrti Grade) 

Sort 16J7.es 164X00 145AOO 1655J0 

Forwent 1682.00 168100 1689J0 169000 

Copper Cathodes (Hlgli Cmds) 

SpoT 3Q2SJOO 303000 2990M 29VX00 

Fbnranl 282000 2821 JO 2907 JO 280X00 

Lead 

Spat 68X00 6B9J0 679 JO 68QJ0 

Foiwrori 690J0 691 JO 6BTH 68X00 

Nickel 

Spa) 8455J0 B465J0 841 SJ0 8425J0 

Forward B575J0 &580J0 8540 JO 8545J0 

Do 

Spa) 6405JD0 641 SJ0 639SJ0 6400 JO 

Rmmi 6*45 JO 6450 JO 642X00 6430 JO 

Zloc (Sped* KUi Grade) 

Spot KDf* 103716 103016 1031!* 

raward 106800 1061 JO laSAJM 1Q55J0 

Htah Low dose Owe Oplnt 


Financial 

UST.BI.LS (CMER) 

SimBtom-ptiotlOOpet. 

Dec 95 9474 9472 9473 -003 9,398 

MWW 9SJ4 9501 9502 -0J4 6476 

Junta 9S06 9504 9506 -0J6 414 

58PM 9503 24 

Est.sdes NA Thu's. sdes 3475 

Thu’s open ini 14J12 Oft 66B 

5YIL TREASURY (CUCrD 
sioojooprin- ph &nnds rtinpa 
Dec95 108-24 108-14 108-185- 05S 16X685 
Marta 108-185 108-16 108-18 — 055 6224 
Junta 108-115 — 055 2289 

EsL sales 24280 Thu's, sales 39J70 
Thu's open irt 172298 up 1094 

10YR. TREASURY (CBOT) 

sieMHprin- ms 8.32nd* ennpct 

Dee 95 112-01 111-17 111-24 — 08 231,410 

Martalll-27 111-18 111-25 — 08 35.575 

Jun 9611146 111-02 111-06 — 08 12414 

Est sales 60J06 Thu's, sales 89,194 

Thu'S open mt 279,105 aft 3218 

US TREASURY BONDS (CBOT) 
{•pct-siDSkSeo-ria a mdt« laopat 
Dec9S 117-21 116-26 117-03 — 17 400.991 
Mar 96117-09 116-16 116-24 — 17 45211 
Jun 96116-19 116-00 116-08- 17 10J90 
Sep96115-25 115-22 115-25 — 17 581 

Esr.sdes 330JO0 Thu's, tales 424,140 
Thu's open Int 457222 up 3283 


LONG BLT (UFFEl 
□MM-rttlUirilHrt 
Ok 107-17 106-26 107-U — 0-8S 

MW 106-19 106-10 106-26 -0-05 

Est. volume: 61JM, Open ktU 112240. 

GERMAN GOVBtNMQrr BUND (UFYE) 
DMHAM-ptsennpd 

Ok WJt *730 9724 —BPS 


7127 

7070 

7075 

—37 

52,920 

7153 

TUB 

7106 

—37 

1845 

.7174 

7154 

7135 

-36 

233 



7162 

-34 

20 


Septa J163 —34 20 

EsL safes NA Thu's, sales 34215 
Thu's open Int 57,017 off 159 

JAPANESE YOI (CMER) 

Jeer yen- 1 print aauoh PXDO n c n i 
Dec9S 210064 .009950 J09V65 —60 63216 

Marta J1D191 J10099 J101t)6 -61 8,977 

Junta 210237 —62 367 

Est. sales NA Thu's, sefles 43270 
Thu's open int 72,702 off 4115 

SWISS FRANC (CMS*) 

sper franc- 1 point earns f&OOOi 

Dec 95 J866 2813 2817 -U 34219 

Mtrta 2947 2897 2898 — 36 Z134 

Junta 2975 — 25 «9 

Est.sdes NA Thu's. sales 21,710 

Thu's open int 37261 uo 745 


HWi Lew 

3-MONTH 5TB1LMB (UPPE) 
CSOeJM-ptoOflMpct 

Gan 

Oreree 


9137 

9332 

9335 

— OJB 


93J9 

9150 

9155 

-OJB 


9140 

9156 

9155 

— 0J9 


9149 

9UB 

9X45 

— OJB 


912B 

93.19 

9125 


SMr 

9106 

9278 

93J3 

-0J» 


92J0 

9273 

917* 

-110 


92JB 

9231 

92JS 

— 009 







72.W 

7113 

9115 

-XIO 


92J3 

91.98 

92J0 

— 089 

SflP 

9172 

9108 

9139 

-am 


Est. volume: 55211- Opm Wj 364,106. 
J-MON1X EUROMARKS CLIFFE} 
DMlnWSee- pe oflOipd 
Dec ta07 9*JB 9626 

Mar ta» 9620 962S 

Jun 9*25 94.1 » 9634 

Jot tall 9626 H.12 

Dec 9527 9SJ3 9527 

MW 9UI 9524 9540 

Jal KJ1 9536 9521 

HP 9S80 94.95 VU0 

Dee 9447 9444 9447 

MW MAS 9435 MM 

Jun 94.15 94.13 94.16 

SIP 9193 9191 9195 

ES volume: 63A5L Open irti 658,997. 


JMIOIfTH PtBOR MATT) 
FHRttn-pboHMPd 



Dec 

9489 

91X3 

73.94 

—017 

MW 

9443 

9427 

9434 

—Ml 

JM 

«J2 

7449 

7453 

—087 

54P 

745< 

7X50 

7452 

— 088 

DOC 

9442 

9437 

9441 

-083 

Mar 

742* 

7430 

7474 

—082 

Jta 

9408 

9482 

9X06 

—tun 

Sep 

TIH 

9383 

738* 

— 08! 


LIGHT SWEET CRUDE (NMER) 
l .000 POL- ooflors par MS. 

Dec 95 17.91 1726 1722 -OJB 65^64 

Janta 1723 1721 1724 -021 76285 

Feb 96 1723 1724 I7J6 33261 

Mtrta 1720 17.14 1728 +DJ4 1X770 

Apr 96 1720 1724 1720 +025 12284 

Mayta 17.12 1720 17.12 +026 8255 

Jun 96 1728 1624 1721 +022 18279 

JulM 16.99 1620 1627 + 023 *.769 

AUBM 1622 1625 1627 —003 6.195 

5ep96 1629 1625 1629 +022 7287 

Octta 1629 1621 1629 +0.05 4.979 

Nov 96 1628 1X79 1628 +025 5298 

Dec 96 1627 1X75 1625 +023 16225 

Est. sates NA Thu's, sates 96286 
Thu's open int 33 1 242 on 1906 

NATURAL GAS (NMER) 

1PJOO mm Mu's. I per mm btu 
Dec 95 1.904 1 250 1.900 + 44 27227 

Janta 1J15 1293 1.940 +48 28273 

Feb 96 1285 1240 1280 +36 14251 

MW 96 1203 1J65 1200 +28 10,753 

Aprta 1.718 1.705 1.715 +10 7210 

Mey»6 1J18 U05 1J18 -12 6.768 

Junta 1723 1.713 1 723 +13 5261 

Jul 96 1728 1720 1.728 +13 4,756 

AUBta 1.730 1723 1728 +8 5209 

Septa 1.740 1730 1732 +6 4J88 

Octta 1765 1755 1760 + 7 3^64 

Est. sales NA Thu’s, sates 22^37 
Thu's oaen int 135 JBJ up 1509 

UNLEADED GASOUNE (NMER) 

42.000 aa>- am per ari 

Dec 95 51.15 50X5 5X60 —026 20283 

Janta 5070 SU5 5045 —026 15272 

Feb 96 50.90 5020 5070 —026 5284 

Mar 96 51 70 5025 51.15 —0.05 2272 

Mayta 5320 5X50 5320 —8.05 1289 

Junta 5190 S2.9B 5190 — X15 97B 

Est. sales NA Thu's, sales 15251 
Thu's open int 52,207 off 123 
GASOIL OPE) , __ 

U2. doflais per metric ton -loti of 100 tons 
Nov 95 15720 15420 15675 Em 11988 

Dec 95 15575 152.25 152.75 — 220 29.721 

Jon 96 15505 15275 15X25 —120 21J72 

Feb 96 154.00 152.00 152.35 — 1J0 7239 

Marta 152.00 15050 ISIJO — 020 3,9*0 

Aprta 15020 14920 14920 -075 2319 

Mayta 14875 14X75 14X25 —075 1.031 

June ta 14720 146.75 147 JO -075 4983 

Julyta FLT. N.T. 147.75 - 075 1272 

Aug 96 N.T. N.T. 149 JO —075 612 

Septa N.T. N.T. 14920 -020 205 

Octta N.T. FLT. 15175 -020 98 

Est. sales: 47,144. OpenMj 87^99 — ZS99 
BRENT OIL (IPE) 

UA dolors per bond ■ lots of 1,000 bairete 
Dec 95 16.70 1*21 1X58 -007 27,127 

junta 1642 1673 1632 Unch. 71,704 

Febta 1672 16J7 1X15 Unch. 1X233 

MarM 1X08 1X94 1X01 +0.01 1Z756 

Aprta 1X99 1539 1X90 Unch. 7,726 

Mayta 15J3 15J1 15J0 -0.02 lto99 

June 96 1SJ1 15.70 1X72 -0J3 &950 

Julyta 1573 1526 15J6 -QJ3 1,979 

Augta 1X66 15X4 1X63 -8.03 2J09 

Septa N.T. N.T. T&6I -003 (MB 

Od 96 N.T. FLT. 1520 -003 415 

Nov W 1527 1529 1528 ^04 450 

EsL soles: 39.367. Openim^l5lJ56 


Stock Indexes 
SXP COMP. INDEX (OVER) 

Dec^Ws 591.90 59425 —0.15197^833 
Marta 60070 597.00 599.15 -050 13767 
Junta 605.10 60120 601J5 —220 3715 
Est.sdes NA Thu's. sates 78,263 
Thu's open Irt 215706 off 2372 


Esl volume 77.712. Open Irt^ 161<417, 
MHOFfTH EUROLUtA BUFFO 
m.1 mMon-ptoNlllpa 
Dec 1941 BUS 9940 

MW B9J3 1925 B71 


■741 

WJ8 

8740 

Unch- 

■973 

1785 

8971 

— 0X3 

6986 

8984 

8980 

— tun 

8TJ9T 

87.74 

8777 

— 0 iff? 

8988 

0777 

8989 

Unch. 

0787 

1774 

0985 

-Djn 


Mgh Lew 
reset 10 turns 
DS per iMtos peM 
Dee 3S39J 1515J 

Mw 355X0 354X0 

M N.T. NT. 

EH. volume 10JJ94. Open Int^ 1 


Est. Vdune 1X210. Onen Inu 83707. 



Woh 

LOW 

dose 

Owe 

□putt 



Industrials 



COTTON 2 (NCTN) 




ainwi*». 

•cans per to. 




Dec 75 

8480 

B3J0 

8431 

+083 18,824 

Mtf H 

8370 

8280 

8373 

—8.17 17349 

Mayta 

84J0 

BL20 

B3.6B 

—8.12 

BJ76 

JUH 

BX10 

83.15 

8360 

—070 

6465 

Oct 76 

7935 

7X70 

7935 

+ 0JJ5 

1435 


CAC4MMAT1F) 
FF2M per OWex petal 


NO* 

1115780 

1841 JS 

D*e 

184630 

1B1» 

Jen 

N.T. 

N.T. 

Mw 

189X00 

iBRjn 

Jua 

N.T. 

N.T. 

See 

N.T. 

N.T. 


Esl. wUmc 14.711 Open Wj 5770*. 

Commodity Indexes 

d06t Previous 

Moody's 1,457,50 144X60 

Rttrtg* 2,13X40 2,wS 

DJ. Futures 15046 14979 

Core. Research 243J7 
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ASIA/PACIFIC 


Japan Stee lmaker s 
Cite Cost Cuts as 
They Post Profits 


Bloomberg Business News 

TOKYO — Four of Japan's 
top rive steel companies report- 
ed improved results Friday for 
the half-year to September as 
cost-cutting overcame lacklus- 
ter sales. 

While the steelmakers say 
they face an uphill battle 
against the weak economy in 
the second half, they hope to 
post profits for the full year by 
continuing to trim costs. 

NKK Carp, reported current, 
or pretax, profit of 6.02 billion 
yen ($58.8 million). 20 percent 
above the company’s forecast, 
as the company cut workers, 

, shut inefficient operations and 
reorganized major plants. Sales 
rose 6 percent, to 535.7 billion 
yen. Stock in NKK was un- 
changed. at 250 yen. 

Kawasaki Steel Corp. posted 
a 6.19 billion yen current profit 
for the half as it cut costs and 
increased revenue from ex- 
ports. That reversed an 1 8.9 bil- 
lion yen loss in the like period a 
year before. Sales were stable at 
440 billion yen. The company 
also said it would resume pay- 
ing a dividend for the first time 
in three years. Kawasaki shares 
slipped 3, to 342. 

Kobe Steel Ltd., which suf- 
fered major damage in the 
earthquake in January, reported 
a 13.2 billion yen profit, up 
almost 1 1 percent from the year 
before. Sales slipped 1 percent, 
to 550 billion yen. Shares in 
Kobe Steel rose 3, to 260. 

Sumitomo Metal Industries 
Ltd. reported profit of 8.2 bil- 
lion yen, reversing a 24 billion 
yen loss in the first half of last 
year. Sales rose 7 percent, to 
509 billion yen. Unit prices for 
steel exports improved in dollar 
terms, more than offsetting 
losses resulting from the 
stronger yen. Stock in the com- 


Sega Profit Slumps 32% 
As Machines Gather Dust 

Bloomberg Business News 

TOKYO — Sega Enterprises Ltd. said its first-half profit 
dropped nearly one-third amid a slump in sales of its old home 
video-game players and die negative effects of exchange-rate 
fluctuations. 

Tbe company said current, or pretax, profit dropped 32 
percent, to 11.04 billion yen ($107.8 million) from 1633 
billion yen. Sales rose about 4 percent, to 156.43 billion yen. 
Net profit fell 35 percent, to 53 billion yen. 

Sh uni chi Nakamura, the company’s managing director, 
said, "The old eight- and 16-bit business didn’t really take 
off. bur the 32-bit is." The 16-bit machine is better known as 
the Genesis; the new 32-bit machine is called tbe Saturn. 

Sega started selling the Saturn late in 1994 to replace its 
older machines. The player offers faster games and more 
vivid images. Sega is fighting Sony Corp. Mid Nintendo Co. 
for dominance of the $15 billion world video-game market. 

The company said it was not making money on sales of die 
Saturn player but was profiting from game software. Mr. 
Nakamura said Sega had been planning to shift its entire 
production of the machine overseas, but with the recent weak- 
ening of the yen has decided to leave one factory in Japan. 


SWEDEN: Economy Stabilizes 

Continued from Page 9 


ictions have been remark- 
• in both their speed and 
r scope. 

I think that the cuts have 
ie much quicker than anyone 
•cied," says Ulle Djerf , chief 
lomist for Nordba nk en. So- 
security payments, once in- 
sd to rise at the same rate as 
mon. now increase at just 
the rate of price rises, 
ick leave and other benefits 
the unemployed are being 
d back in phases, from pay- 
out sums equal to nearly 100 
£nt of wages last year to just 
lercent by next year, 
oialysts point out that some 
the cuts in unemployment 
efits simply reflect the toirsh 
r economic reality in Swe- 
. in which the old goal of frill 
jJovment has quietly been 
aced by the acceptance ol 
opcan -style double-digit 

ess figures. 

he government predicts un- 
iloyment will drop only two 
-eniaae points by 2000, to 
nerceni from the current 12 
:enL These figures include 
less workers who are en- 
L -d in govemment-SMJO- 
:d training programs. The 

es largesse, however, could 

be sustained across such a 
ud pool of joblessness. 

■The Swedish model is 
mbling," Mr- S 
rople now accept that 2 per- 

i unemployment is 

Vs elsewhere in Europe, high 
s of unemployment^ seen 
30 th a result of a ^ 

utor to the govern^ srf 

s to cut inflation. The toga 
rest rate policy ****** 
sden'a central hank. es^- 
|v over the last 
ved economic .*** 

1 as inflation. 

ion has now comedo^" 

percent, compared J™ 
cent earlier in *e year, 
u in Britain and other tu 


ropean countries that have rel- 
atively weak currencies, stable 
prices in Sweden this year have 
been attributed in large measure 
to the depressing effect of high 
unemployment on wages. 

■ Unemployment Falls 
Sweden’s unemployment 
rate fell to 7.6 percent in Oc- 
tober from 7.9 percent in 
September, excluding workers 
enrolled in job training and oth- 
er government programs, 
Bloomberg Business News re- 
ported from Stockholm. 

Many economists had fore- 
cast a jobless rate of 7.4 percent 
for October. StilL the rate now 
is the lowest since April, when 

it was 7 2 percent. 

In October, a total of 327,000 
people were unemployed, and 
178,000 were engaged in gov- 
ernment training programs. 
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pany slipped 2, to 292. 

With steel demand weak and 
prices flat, cutting costs has be- 
come increasingly necessary. 
The companies said the second 
half would not be different 

“We don’t know bow much 
we’re going to be able to boost 
sales," Matao Kojima, Sum- 
itomo Metal’s chief finan cial 
officer said. “As far as our 
company is concerned, we are 
going to make further efforts to 
rationalize" our operations. 

Sumitomo Metal said a re- 
structuring it planned to an- 
nounce early next year would 
probably cut about 1 ,600 jobs. 

NKK’s restructuring plans 
are on track as well, Shunkichi 
Miyoshi, the company’s pres- 
ident, said this week. By early 
1997, the company hopes to cut 
200 billion yen in costs by over- 
hauling production and trim- 
ming its work force. That goal 
is already 75 percent achieved, 
Mr. Miyoshi said. 

Kobe Steel predicts sales of 
1.13 trillion yen and current 
profit of 35 billion yen far the 
foil year. The company ex- 
pressed concern about the 
Japanese economy but hoped 
public spending would tielp 
sales. 

The company said its Kobe 
and Kakogawa works, both of 
which sustained major damage 
in the Kobe earthquake, were 
running at pre-quake levels by 
July. Tbe company cut estimat- 
ed damage from the quake to 
102 billion yen from 109.6 bil- 
lion yen. 

Kobe Steel said it had sold 
assets to cover earthquake costs 
and special retirement benefits. 

Nippon Steel, Japan’s top 
steelmaker, reported current 
profit Tuesday of 293 billion 
yen for the half, reversing a loss 
of 28 bilh'on yen. 


Foreign Publisher Thrives in China 

Computerworld’s Niche Makes It a Rare Foreign Success 


By Li Xiguang 

Washington Post Service 


BOSTON — Can a foreign company 
thrive publishing newspapers in a country 
that bans foreigners from publishing 
newspapers? 

In tbe past 15 years. Boston-based In- 
ternational Data Group Inc. has built a 
publishing empire in China that includes 
the country's most popular weekly news- 
paper, C hina Computerworid. That pa- 
per’s annual revenue, IDG says, is many 
times that of tbe country's other news- 
papers, including the Communist Party 
newspaper People's Daily. 

Started with seed money of $125,000 
in Beijing 15 years ago, IDG’s China 
operation initially put out just a four-page 
tabloid. Today it employs 350 people and 
publishes 12 computer newspapers and 
magazines in China, with an annual rev- 
enue of more than $40 million. More than 
18 milli on people read at least one of the 
13 million copies published each month, 
die company estimates. 

While most Chinese newspapers, in- 
cluding the government-run national 
ones, are from four to eight pages, C hina 
Computerworid, which typically runs 
272 pages, is the thickest newspaper in 
the country. 

"Our newspapers and magazines carry 
over 30,000 pages of information ana 
advertising a year, making us the largest 
publisher of newspapers in China in terms 
of revenue and pages,” said IDG’s pres- 


ident, Patrick J. McGovern. 

Tbe company's success in China was 
possible because IDG, an international 
publishing operation with SI. 2 billion in 
global revenue, arrived in China before 
the country banned foreign ownership of 
newspapers. It also helps that the pub- 
lications’ subject matter, computer tech- 
nology, Is one that Beijing sees as central 
to its economic growth. 

IDG's stray in China began in April 
1978. eight months before China and the 
United States normalized relations. 

Mr. McGovern, who already was pro- 
ducing computer puWi cations in the Unit- 
ed States, including tbe flagship Com- 
puterworid, was invited to attend a 
computer show in Moscow. Instead of 
flying directly to Moscow, he stopped in 
Beijing for a transit visit. 

Mr. McGovern saw bookstores full of 
people buying bodes and a great respect 
for learning. But he did not see any com- 
puter newspapers or magazines. Such a 
situation, he said, “is a gold mountain for 
any publisher.’’ 

Two years later, he was invited to or- 
ganize a seminar discussing the future of 
computer communications. After the sem- 
inar, he talked with Chinese authorities 
about publishing a weekly tabloid news- 
paper about computers. “The Chinese 
Ministry of Electronics and I worked on 
that for three days and reached frill agree- 
ment for a joint venture, which was later 
approved by the State Council,'’ he said. 

In October 1980, when the first issue of 


China Computerworid was published, the 
Chinese official media hailed it as “the 
beginning of China's international in- 
formation cooperation." 

* ‘We had 25.000 subscribers within the 
first two weeks,” Mr. McGovern said. 

Today IDG has a virtual monopoly in 
the Chinese market. The company es- 
timates that its publications account for 
about SO percent of Chinese computer 
publications and 90 percent of Chinese 
computer-industry advertisements. 

Though the Chinese government 
closely regulates most newspapers, Mr. 
McGovern said he had never heard of 
interference in the content of IDG pub- 
lications, which, he pointed out, have no . 
political content. 

IDG said revenue in China had grown 
by 65 percent annually over the past 15 
years. “We will continue to grow over 50 
percent a year because a lot of new people 
will begin to use computer-based com- 
munications in the future.'' Mr. McGov- 
ern predicted. 

IDG's next goal is to enter the on-line 
business in China, creating a company to 
bring Internet access to millions of Chi- 
nese computer users. But under Chinese 
regulations, on-line services are another 
forbidden area for foreign companies. 

“Today, the need of human beings for 
information is as much as their need for 
food, and it is impossible to control the 
flow of information," said Hugo Hsiung, 
director of Asian business development 
for IDG. 
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Very briefly: 


WTO Entry Bid Stymies U.S.-China Trade Talks 


Reuters 

B RUING — Three days of U.S. -Chinese 
trade talks ended without progress Friday, 
as Beijing refused to budge on its drive to 
enter tbe World Trade Organization. 

“The U.S. side's asking price is still very 
high," tbe foreign trade minister, Wu Yi, 
told tbe deputy U.S. trade representative, 
f!harlene Barshefsky. 

“China’s fundamental principle for en- 
tering the World Trade Organization re- 
mains unchanged," Miss Wu was quoted 
by the Xinhua news agency as swing. 

Ms. Barshefsky, who describedher three 
days of consultations as “detailed, very 
direct and constructive,” said Beijing still 
had to satisfy U.S. concerns on 25 or more 
issues before Washington would agree to 
its joining the WTO. 

“The WTO is an all-or-nothing orga- 


nization,’’ she said. “It is a single un- 
dertaking with which all parties must 
abide, or they are not members." 

Washington considers Beijing's enforce- 
ment of an anti-piracy accord to be a litmus 
test of its resolve, she said, adding that U.S. 
companies’ losses through theft of intel- 
lectual property in China were as high now 
— more man $800 million a year — as 
before the accord was signed in March. 

“China cannot expect the American peo- 
ple to support new agreements if existing 
agreements are not enforced," she said. 

She said several compact disk plants that 
had been shut down fra pirating American 
music and software were back in business. 

Acknowledging that stopping piracy is a 
monumental task, she said Beijing had 
shown the political will but needed to exert 
it “Will we see results in (he marketplace?" 


Ms. Barshefsky asked. Not only were mar- 
ket barriers that Beijing had pledged to 
remove still keeping tJ-S. companies out of 
Chinese markets, she said, but new nontariff 
barriers had been introduced in recent 
months. 

Ms. Barshefsky confirmed delivering 
what she called a “road map" laying out 
Washington's view of what Beijing must do 
to overcome U.S. opposition on WTO but 
declined to discuss it 

She took issue with Beijing's framing 
the debate about its membership bid in 
terms of whether China is a developed 
economy, and thus liable to strict WTO 
rules on market access and tariffs, or a 
developing country eligible for years of 
exemptions. 

“The issue is a red herring and largely 
irrelevant to the discussions," she said. 


* Hitachi Ltd., Toshiba Corp M Mitsubishi Electric Corp. and 
six other Japanese electric machinery makers, as well as a total of 
17 company officials, pleaded guilty to violating antitrust reg- 
ulations in rigging bids for public contracts in 1993. 

* Autobacs Seven Co. shares fell the maximum allowed for the 
day. 1 .000 yen. to close at 8,600 ($83.94). after the auto-parts 
company posted an unexpectedly small 1 1 percent gain in pretax 
profit, to 7.7 billion yen. for the first half of the financial year. 

* Asahi Breweries Ltd. plans to buy back as much as 10 billion 
yen of its own shares. 

* PT Merpati Nusantara Airlines is expected to be separated 
from its parent PT Garuda Indonesia in early 1996. a Ganida 
Indonesia official said. 

* China's State Administration of State Property warned foreign 
investors that it will no longer tolerate the undervaluing of state 
assets to facilitate the setting up of joint ventures, according to the 
Xinhua news agency. 

* China plans to build 4,100 kilometers (2,500 miles) of ex- 
pressways by 2000, the China Daily reported. 

* China plans to sell 50 billion yen of 20-year bonds in Japan by 
year-end. a government official said. 

* Germany’s economics minister, GOnter Rexrodt, will seek 
greater trade with China during a trip there led by Chancellor 
Helmut Kohl that starts Saturday, he said on German radio. 

* Allianz AG Holding plans to set up an investment company in 
Asia in early 1996. tbe German company said. 

* South Korea approved opening of tbe country's first casino for 

foreigners and citizens. Reuters. Bloomberg, AFP. AFX. AP 


COKE: A Link - Up With Disney China Sees Surge in Urban Income and Spending 


Continued from Page 9 

ingly far-flung operations. 

“Michael Ovitz is a very cre- 
ative guy,” said David J. Lon- 
doner. a media analyst with 
Schroder Wertbeim & Co. in 
New York. “One thing he’s go- 
ing to be involved with at Dis- 
ney is looking at new projects, 
and tiris is a relationship on a 
bunch of levels.” 

John Dreyer, a Disney vice 
president, said the venture in- 
trigued Disney because “when 
you’re in a creative-driven 
business, you welcome ideas 
from all sources.” 

Most of the new agency, as 
yet unnamed, will be owned by 
Coca-Cola, which will solely 
finance the venture, paying all 
salaries and expenses. Disney, a 
passive investor, will have a 
minority stake estimated at 10 
percent in exchange fra what 
Mr. Zyroan described as “a cre- 
ative investment." Mr. Ovitz 
will have no personal stake. 

Like Coca-Cola’s other 
agencies, the new shop, which 
is seeking space in the Los An- 
geles area, will start with a one- 
year xenegotiable contract with 
the company. 

Coca-Cola, wooed assidu- 
ously by Mr. Ovitz, hired Cre- 
ative Artists in 1991 as an ad- 
vertising adviser, usurping a 
traditional Madison Avenue 
rale. That was the first time a 
giant worldwide marketer had 


hired someone other than an 
advertising agency to develop 
and produce ad campaigns. 

A year later, die company 
shifted the duties as lead agency 
on the flagship Coca-Cola 
brand to Creative Artists from 
McCann- Erickson Worldwide, 
a unit of die Interpublic Group 
of Companies that had handled 
dial assignment for 40 years. 

Since the spring of 1993, 
when Creative Artists brought 
out its initial barch of 24 com- 
mercials, debate has raged and 
critics have been saymg the 
campaign is unfocused and in- 
effective. 

Mr. Zyman is eager to argue. 
“The advertising is extremely 
successful," he said, "and the 
proof is in tbe pudding. Sales of 
brand Coca-Cola grew by 500 
milli on cases last year.” 

That was why Coca-Cola did 
not consider returning to a con- 
ventional agency, Mr. Zyman 
said. “We looked at a lot of 
options, but part of tbe magic is 
the relationships among the team 
and their relationship with us. 
Why change die dynamics of 
that?" 

Ever since Mr. Ovitz began 
this year to consider leaving Cre- 
ative Artists, Coca-Cola had 
been expected to reassign re- 
sponsibilities. Reports were cir- 
culating last month that with Mr. 
Ovitz joining Disney, Coca-Co- 
la would follow him in some 
fashion. 


Reuters 

BEIJING — City dwellers in China will 
earn sharply higher incomes in 1995, but 
spending will increase more sharply, ac- 
cording to a report Friday by the official 
Xinhua press agency. 

Urban per-capita income should rise 23 
percent this year, to 3,900 yuan ($470), the 
report said. Per-capita expenditure in urban 
China is expected to reach 3300 yuan in 
1995, 473 percent more than in 1990. 

Rural per-capita net income was 1321 
yuan in 1994, the Xinhua report said. No 
projection was given for 1995. 

China's urban population is about 300 
minion, compared with 900 million in rural 
areas. 


Beijing has expressed concern about the 
growing gap between unban and rural in- 
comes . Average earnings in China’s flour- 
ishing southern and eastern cities are high- 
er and growing more quickly than in central 
and western China. 

Urban per-capita income has risen 573 
percent since 1990. This growth enabled 
city dwellers last year to spend less than half 
of their income on food for the first time, 
despite inflation that surged past 20 percent 
in 1994 and remains over 15 percent. 

City dwellers’ spending on food last 
year was 49.9 percent of living expenses, a 
"relatively comfortable standard of liv- 
ing” under UN Food and Agriculture Or- 
ganization standards, tbe report said. 


■ Slocks Post a Slight Rise 

Class B shares ended the week near their 
all-time low on the Shanghai Stock Ex- 
change amid concern that rising interest 
rates and strict government lending poli- 
cies would crimp company earnings. 
Bloomberg Business News reported. 

The Shanghai B-share index, which 
tracks the 36 Chinese stocks that can be 
owned by foreigners, rose 1.4 percent, to 
51.94, but remained near its low of 49.73 set 
May 2. The index fell 4.4 percent this week. 
Trading volume was $4.19 million on Fri- 
day, up from $1.8 million on Thursday. In 
Hong Kong, the H-share index of Chinese 
companies fell 10 percent 
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REPUBLIC OF TUNISIA 

ministry of equipment and hodsing 

REALIZATION UNIT OF OlYMPIC CITY 

"NOVEMBER 7TH, 1987" IN RADES> TUNISIA 

International announcement for the pre-qualification of 
design, building and finance consortiums for an eighty 
thousand (80.000) seats football stadium and a ten 
thousand (10.000) seats indoor multi-purpose arena. 


Announcement No 08/9$ 


With this Notice, the Ministry of Equipment and Housing 
invites interested Contractors and Consortiums to pre-quality 
for the construction of a sports complex in Rades, Tunisia, to be 
known as Olympic City, November 7th, 1987. The Ministry 
seeks proposals for a "turnkey" project for the above 
referenced building. Proposals shall be for the complete 
design, construction and financing of the protect 

interest parties can obtain from November 3th, 1995 the terms 
of references and tender documents at the Realization Unit of 
the Olympic City November 7th, 1987. 

Address; Candour CPI -Avenue de France, 

2013 Ben Arons, TUNISIA 

Fax No 388 89 1 

Candidacy files have to be sent under plain cover and by 
certified mail no later than December 2th, 1995 at 13h to the 
following address.- 


M1N1STERE DE LEQUIPEMENT ET DE LHABITAT, 
Avenue Habib CHRITA Cite Jardlns 
1002 Tunis, TUNISIA 
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CURRENCY AND CAPITAL .MARKET SERVICES 


TRADE NASDAQ STOCKS 
FOR $35 COMMISSION. 


JB OXFORD ft CO, established 1983 is a leading discount broker 
handling fn excess of 10,000 trades per day. Through our 
Representative Offices in Switzerland investors can now buy or sell 
NASDAQ stocks for $35 commission. Call for further details. 


n JB 0\i 

l MJAI! 


TELEPHONE 

(41) 61 279 8870 


IFEXCO SJL 

FOREX BROKERS 

THE RELIABLE PARTNER 


GENERAL: 

34/24 DEALERSt 
FAX: 


41 22/849 74 II 
41 22/849 7445 
4122/700 19 13 


SEE NBC Snpercbannd Text Pages: 355 and 350 
THE BEST SERVICE 24 HOURS A DAY 

hrteraatiNMul Forriga Exchamge C or poration SLA. 
86 Bis Route de Frontenex 
1208 GENEVA - Switzerland 


ARE YOU SATISFIED WITH TOUR 
GLOBAL INVESTMENT RETURNS? 


The Internationa] Currency Market (FOREX) to the largest and most 
liquid marketplace in the world. Call today and receive our free 
report, performance records, and demo disks. We will show you how 
to put this dynamic marketplace to work directly (or you 

To receive your free report and demo disks, call toll-free. 
Netherlands 054)22-0657 Switzerland 155-7233 

France 0590-2246 U.K. 0800-96-6632 

Germany 0130-82-9666 Belgium 0800-1-5880 

Denmark 8001-6132 Greece 00-800-1 1-921-3013 

Luxembourg 0800-4552 E-mail ft m@Gra mercy Jouom 

Toll lines N. America +714-376-80250!*; + 71*476-8020(ivAyJ 


PETEK C A T IA A X I N N I, X IOH T R A1)ER 


Mr. Catranis is an 18 year veteran currency trader. He is Chairman 
of the International Association of Market Technicians. He has 
researched hundreds of trading methods and authored numerous 
publications and software programs. Currently he is accepting a 
limited number of new accounts, nunimums $ 15,000 to 5 5,000,000. 

FOREX CAPITAL MANAGEMENT EirW I mr* at etmpdrntial rrmOitg xtrvuxs. 



HERALD SECURITIES AG 
Your Futures & Options Trading Partner 

A comprehensive service to IB's and Private Clients; major 
market coverage, competalive commissions, market news, 
information and charting. Extensive back office facilities. 

Chamerstrasse 14, P.O. Box 4818, 0+6304 Zug, Switzerland 
TeL +41 42-22 36 78 Fax: +41 42-22 27 00 


MANAGED FUTURES INTERNATIONAL 

An huUistry Publication For Serious ha eslors 


For Your FREE COPY Cali Or Fax: 
Rosenthal Collins Fox Asset Management Group 
0 Specialists in Managed Accounts and Pools 
OTradlng Manager Expertise 
0 Member of All Principal US Futures Exchanges 
Tel (US) 001-1312-341-7819 
Fax (US) 001-1312-341-7599 

ADivisioo ofRwcfltkal Collins Group, LJ. - Chicago, Illinois 


▲ 


SURGE TRADING S.A. 

FOREX & FUTURES BROKERS 

siirqe 

trading THE SWISS DIFFERENCE 

21-23 Rue du Clos, CH-1211 GENEVA 6 
Tel.: (41) 22-7002051 Fax: (41) 22-7002001 

24/24 HOURS DESK - SEE CHN-TEST PAGE 695 


ZFX LIMITED (UK) 

FOREIGN EXCHANGE TRADING & SPECULATION 
MINIMUM ONLY $5000 

MARGIN FROM 1% GUARANTEED STOP-LOSSES 
NO MARGIN CALLS $25 ROUND-TURN 
ZERO COMMISSION/COSTS ON DISCRETIONARY 
Tel: (44) 161 476-6001 (24 hre) Fax: (44) 161 476-5005 
E-Mai: OrartCMQSCate.Dflcnc3ruCo.UK 


For further details 
on bote to place your Usting contact 
WILL NICHOLSON Hi London 
TeL- (44) 718364802 
Fax: (44) 71 2402254 
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fi rst column - 1 From Boiler Room to Chat Room: Investment Fraud on the Internet 


But He 
Seemed So 
Nice... 


O LD tricks, new dogs, Thai, es- 
sentially, is tbe story of the 
great preponderance of finan- 
cial fraud. The scams remain 
more or less the same, and the people who 
buy them seldom differ in their foolish- 
ness — or their willingness to believe. 

Take, for example, the latest twist on 
the fraudster's equivalent of a chain let- 
ter. Many readers will recognize the cry 
for help, usually made from somewhere 
in a developing country, that there is a 
budgetary windfall which needs a spare 
bank account for a home. All that is 
required is your account details and a 
couple of sheets of your personal notepa- 
per, blank — apart from your signature at 
the bottom. 

If the appeal to use your account as a 
financial parking lot comes from an ob- 
scure or notorious location, alarm bells 
may ring even in the brains of the 
dimmest, or the greediest, investors. 

But what do you do if the offer comes 
from a fashionable, if temporary, address 
in a major European city? And what if the 
bearer of the offer seems well-connected 
— with, say. a history of sterling service 
to some semi -secret, and therefore almost 
uncheckable. government department? 
Do you give the nice, polite man in the 
well-tailored suit your bank details so that 
he can transfer so many homeless millions 
(dollars, not refugees') to your account? 

The answer ought to be obvious. But 
because human beings are hopeful crea- 
tures, you can be sure that somebody will 
walk into the trap. Yes, there are golden 
opportunities out there, but the legitimate 
ones seldom seek you out: You inevitably 
have to find them for yourself. 


By Judith Rehak 

H OW would you like to make a 20 
percent return on your money by 
investing in an eel farm? Does 
the prospect of reverse-a gin g 
water from a newly discovered "Fountain 
of Youth” sound enticing? 

Before you scoff that no self-respecting 
investor would touch such obvious scams, 
take a deep breaih. Pitches like these are 
going out to millians of people every day on 
tbe Internet — and, believe it or not. people 
are actually buying. 

While the overwhelming majority of 
businesses advertising on-line are legiti- 
mate, cyberspace has opened up a whole 
new avenue of opportunity for financial 
scamsters and fast-buck artists. 

“Why shouldn’t con men go there?” 
asks John Perkins, former securities com- 
missioner for the state of Missouri. *' ‘It’s 
cheap and it reaches millions. ’ ’ 

A recent study by Nielsen Media Re- 
search estimates that 24 million people are 
using the Internet in the United Stales and 
Canada alone, with another 7-5 million 
signed on to commercial services like 
America Online and CompuServe. 

With numbers like that , the economies 
of scale can be impressive. Mr. Perkins 
adds it up: To post an electronic-mail mes- 
sage to an investor bulletin board on the 
Internet costs about $1 for the phone time 
to connect, and a membership fee of $4 to 
$10 a month. "Compare that to the cost of 
direct mail, or a bank of phone operators,’ ' 
he says. 

Concerned about die growing abuses, the 
U.S. Securities and Exchange Commission 
lias several actions underway against cy- 
berfraud. The industry watchdog has just 
shut down a scam involving 20,000 in- 
vestors who lost $3 million in a bogus 
scheme to start up a worldwide telephone 
lottery. 

Securities regulators at the state level are 
also moving. in on perpetrators of cyber- 
fraud. ' ‘There are at least 20 investigations 
going on that I know of," says Ben Lewis, 
head of enforcement for tbe North Carolina 
securities commission. 

Because tbe Internet offers access to 
millions of people, regulators say it is fu- 


eling a resurgence in scams that thrive on 
large numbers of victims. Ponzi schemes, 
for example, depend on continually bring- 
ing in new investors to pay off the first * ‘In 
the old days you had to go out and find the 
suckers. Now you can go on-line where it's 
much easier," said an official. 

Most Internet scams originated long be- 
fore the electronic age and have simply 
been adapted to the on-line world. Penny- 
stock rip-offs have migrated from “boiler 
rooms,’ ’ where hustlers phone their 
prospective victims, to on-line “chat 
rooms" and investor bulletin boards. Old- 
fashioned pyramid schemes, where in- 
vestors are asked to put up a small stake in 
hopes of making it back many times over, 
are also showing up. 

One scam, however, is brand new: Reg- 
ulators report that suspicious "home 
pages" touting a company's securities are 
starting to show up on tbe World Wide 
Web, tire user-friendly, multimedia section 
of the Internet. 

While thousands of legitimate businesses 
— including many finan cial houses and 
even the SEC — use home pages to provide 
information about their activities, some 
home pages are definitely suspect, warn 
regulators. 

What is more, they say, the accessibility 
and graphics quality of home pages lend 
illegitimate businesses a measure of le- 
gitimacy that other forms of advertising 
cannot match. 

The mechanics of making a bogus home 
page are simple, says Mr. Lewis: "There is 
software you can use to make a decent one 
in less than a day. In a couple of days, you 
can do one quite well, and at $125 a month 
to maintain it. the cost to reach millions of 
people is minim al.” 

Compounding the problem is tbe dif- 
ficulty of policing the thousands of messages 
that go on-line each day. The Internet is 
unregulated, and service-providers have 
generally taken a hands-off attitude, saying 
they are only publishing information. 

But with regulators strapped for money 
and numbers, and the difficulty of tracking 
down scamsters who can operate anony- 
mously, investors who seek information on 
the Internet and other on-line services need 
to be especially vigilant 

Here are some tips to avoid becoming a 


Avoiding JFraud 


Page 17. 

Prison-management stocks 
Hiring a financial detective 

The war on bribes 
Page 19. 

Why insider trading thrives 
New twists on casn-card fraud 

cyberspace investment scam victim: 

* Beware of titles that promise too much 
or scream too loudly. * ‘When you go into a 
bulletin board and you see headlines like 
*100 percent guaranteed,’ ‘hot stock,' ‘90 
days cash back,’ or ‘investors wanted.’ to 
me that immediately raises questions,” 
Mr. Perkins says. 

* Remember that it can be difficult to 
know the true identity of someone touting a 
stock or a deal. Cyber-surfers should be 
especially wary of chat rooms where sev- 
eral individuals discuss a low-priced stock 
with enthusiasm. "Sometimes it’s a group 
working together, or it can be one person 
pretending to be several people carrying on 
a conversation," says Mr. Lewis. 

* Beware of companies that claim to 
have made miraculous discoveries, like the 
cure for AIDS, a diamond mine (always too 
distant to check out in person), and any 
“new technology'.’ like wireless cable. If it 
sounds too good to be true, it probably is. 

* Apply the same rules to on-line in- 
vestments that you would to investing any- 
where else. Ask questions and ask for a 
prospectus. Securities offerings, even on 
the Internet, must be registered with state 
securities regulators, where you can con- 
firm their validity. You can also check with 
state investor complaint departments to see 
if an offering has been rqaiorted for illegal 
or suspicious activity, and with the Na- 
tional Association of Securities Dealers in 
Washington, where securities advertising 
must be registered. 

* Remember: Just because it’s on the 
Internet doesn't make it true. "There are 
people who wouldn't invest over tbe 
phone, but because they see it on their 
computer screen, they think it must be 
valid,” says Mr. Perkins. “You’ve got to 
rum on your common sense when you turn 
on your modem.” 



Potential On-Line investors 

Subscribers to on-line services Jt 
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By Laura Colby 

L OUIS Weiner, who fled Russia 
before World War II and settled in 
the United States, was contacted at 
his home in New York years later 
by a man claiming to come from his village 
near Odessa. The man had formed a com- 
pany that was investing in funeral plots in 
the village, so that when its shareholders 
died, they could be buried back home. 

The only problem was the company had 
no land in what was then the Soviet Union, 
and the fellow' running the company dis- 
appeared, along with Mr. Weiner's and 
other investors' money, long before any- 
body could make good on the claim. 

It" was one of the classic investment 
scams, one that investigators and securities 
regulators say continues to be used by con 
artists around the world, albeit in updated, 
and sometimes more sophisticated, forms. 


In fact, experts agree that while ho one is 
safe from financial fraud, con artists tend to 
gravitate toward certain targets that they 
perceive as easier to fleece. 

"The problem is global, and generic in 
nature. The demographics tend to be con- 
sistent from country to country.” says Lar- 
ry Carroll, chairman of North American 
Association of Securities Administrators’ 
international enforcement committee and 
an official of the Alaska Department of 
Commerce. 

One of the most common groups of 
victims is what regulators call "affinity 
groups,” be they members of the same 
church or social club or just people from 
the same home town- 

“The scam artist starts with one person 
and builds up their trust," says Karen Sil- 
va, head of NAASA’s investor education 
committee. "Then that person actually 
winds up recommending the investment to 
their friends.” 


Another common target is an ethnic 
group, particularly one whose members 
speak a language other than the vernacular 
. The same word-of-mouth technique helps 
the scam spread, officials say. 

In the United States, close-knit com- 
munities from China or other Asian coun- 
tries, for instance, may see ads in Chinese- 
language newspapers touting investments 
in their country of origin, or investments in 
the currency markets. 

But since tbe ads are in Chinese, they 
often aren’t subjected to the same scrutiny 
as ads in an English-language paper would 
be by English-speaking regulators. 

"Tbe scam artist can be making all kinds 
of claims and unless tire regulator can read 
Chinese or Korean, he’ll be unaware of it,’ ’ 
says Mr. Carroll, who adds that NAS AA is 
trying to educate consumers by printing 
investment guidelines and warnings in dif- 
ferent languages. 

A third group of victims — some say the 


largest group of victims — is the elderly. 

"They have a lifetime of savings to 
invest," says Barbara Roper, director of 
investor protection for the Consumer Fed- 
eration of America. ‘ ‘They tend to be more 
misting than people of younger genera- 
tions, and older women in particular tend to 
be less sophisticated as investors.” 

Consumer advocates add that the elderly 
may be too embarrassed to report a fraud 
for fear of appearing weak, thus allowing 
die con artists to continue in business. 

But, says Ms. Roper, when it comes to 
investment fraud, "no one is immune." 

In fact, novice investors in general, if 
they blindly entrust their money to a third 
party, can wind up losing not so much 
through fraud as through inappropriate in- 
vestment 

“The best defense against this is an 
educated investor who checks the recom- 
mendations and keeps close watch on his or 
her investments,” says Ms. Silva. 


How to Spot Rogue Traders — Before They Spot You 


By Aline Sullivan 

I N Greek tragedy, nemesis, or 
vengeance, follows hubris, or over- 
weening pride, as surely as night fol- 
lows day. In today’s financial mar- 
kets. the sequence is not quite so certain, 
but hubris remains the hallmark of the 
rogue trader. 

John Verna, a managing director al .pri- 
vate inveslieators Kroll Associates in New 
York, offers ihis portrait of the typical 
dealer or financial adviser who becomes a 
roeue: “Thev are usually people who are 
wry well respected for their technical ex- 
pense and who are working in a uncon- 
trolled environment. They tend to be se- 
cretive. And there is an addiction: to 
money, or drugs, or just to the mystique of 

,he Bu?d a rogue dealer is difficult for even 
his bosses or“ colleagues to spot, his clients 
have little chance. All but the ndiest on- 
vate investors are unlikely ever to meet the 
people who actually trade their money. 


So their best bet is to evaluate the firm. 
“Try to get a sense of whether there is an 
appreciation for control, whether tire com- 
pany works by the book,” Mr. Verna said. 
‘ ‘There should be a procedure, an oversight 
committee, a back office that is entirely 
separate from the trading side and regular 
reviews by an audit committee.” 

Stock brokers and other financial in- 
termediaries are another story. There are 
just as many rogues in this business as in 
the trading rooms of major institutions, and 
they are far easier to spot. 

hvvestore who would rather read about 
these characters than entrust money to 
them should make a first stop at one of the 
bodies that tracks their records. 

In the United States, the National As- 
sociation of Securities Dealers supplies de- 
tails of the disciplinary history of any bro- 
kerage firm or sales representative. The 
Nasdaq Stock Market in Washington, D.C. 
issues regular bulletins to private investors 
on how to avoid being victimized by fraud. 

In Britain, tbe Association of Private 
Client Investment Advisors and Stockbro- 


kers, or Apcims. publishes a directory of 
private-client stock brokers operating in 
Britain and its offshore territories. 

Depending on the type of investment be- 
ing considered, investors should contact the 
Securities and Futures Authority, the Per- 
sonal Investment Authority or the Invest- 
ment Managers Regulator Organization. 

"They all share information among each 
other," said Geoffrey Turner, chief ex- 
ecutive of Apcims. "So if a dealer has 
ripped someone off, he or she can’t just 
move on to another firm.” 

Such information is harder to find in 
Continental Europe and Asia. Although 
each major stock exchange provides a 
monitoring service, most investors rely on 
word-of-mouth recommendations. 

But Britain’s Securities Investment 
Board, or SIB, warns that this method can 
backfire. “Watch out if your investments 
seem to be doing veiy well when there is an 
economic slump and everyone else is doing 
badly,” SIB advised in its booklet “Howto 
Spot the Investment Cowboys.' ' * ‘It is pos- 
sible that the firm is paying unrealistically 


high interest rates by using new investors' 
money to pay old investors. This cannot 
continue for very long without a crash.” 

Other warning signs identified by SIB 
and Nasdaq include: 

•An investment plan that is run ex- 
clusively by the dealer and is not supported 
by any documentation; 

* An adviser who doesn't ask for details 
on the investor's financial position; 

• Suggestions that the investor cash in 
existing investments, particularly long- 
term ones such as life insurance, or put all 
available funds into a single investment; 

* A lifestyle that seems out of propor- 
tion to the adviser's or dealer's business; 

• Urgency. Anyone who insists that an 
investment opportunity must be taken ad- 
vantage of immediately is probably lying. 

"Most people make their mistake at the 
beginning, by investing in something they 
don’r understand, 1 ’ Mr. Vema said. ‘ ’Sales- 
men are able to fool them into thinking they 
understand even esoteric investment prod- 
ucts. But no one should ever invest in 
something they don't really understand.” 


Investors Still Shy 
Of Latin Stocks 

The tequila hangover continues. Accord- 
ing to tbe latest statistics published by Mi- 
cropal, the London-based mutual fund mon- 
itoring firm, there were only two emerging- 
market countries to suffer net outflows of 
fund investment capital in the first six 
months of 1995: Mexico, which saw an 
exodus of some $2.9 billion in investment, 
and Brazil, down $900 million. 

But emerging-markets funds were buy- 
ers in Asia, where net investment is es- 
timated at $2.7 billion in the second quar- 
ter, down $1.8 billion from the first three 
months of the year. 

Funds dedicated to emerging-market eq- 
uities had $113.3 billion under manage- 
ment going into the second half of 1995. 
This represents an increase of nearly 16 
percent over the $98.7 billion in assets 
managed at the end of the first quarter, 
according to Micropal. Almost two thirds 
of fund- invested assets are committed to 
Asia, while Latin American stocks make 
up just under one fifth of the total capital 
invested by funds. Emerging European 
countries attracted just under 8 percent of 
emeiging-maricet fund money. 

A Way to Play 
Small U.K. Firms 

Friends Provident, the U.K. insurer and 
investment manager, is launching a new 
fund that will invest in small U.K. com- 
panies. The Friends Provident Venture 
Capital Trust PLC will be listed on the 
London Stock Exchange and invest in 1 ‘es- 
tablished companies seeking pre-flotation 
finance or a quotation on AIM rather than 
startups.” AIM is the acronym of the Al- 
ternative Investment Marker, a recently 
established secondary stock market for 
small companies. 

“The initial portfolio will be construct- 
ed with a view to achieving both capital 
growth and yield, with the aim of allowing 
capital distributions early in the life of the 
[fund] and producing an initial dividend 
yield of around 3.5 percent," said a spokes- 
man for the fund. 

The fund is denominated in British 
pounds, and minimum subscription is 


£2,000 (around $3,200). Investors pay ini- 
tial chaises of 3 percent. The deadline for 
applications is Dec. 15. Dealings in the 
fund’s shares are expected on Dec. 27. 

For more information, call Friends Prov- 
ident's asset management division in Lon- 
don at (44 171) 329-1427. 

Asia Is Target 
Of 2 New Funds 

Foreign & Colonial Emerging Markets 
Ltd. has launched a new fund that is only 
for the most serious of investors. The Tai- 
wanese Investment Co. will place funds 
with "between 25 and 35 quality quoted 
stocks" on the Taipei market. Fund man- 
agement currently favors shares of com- 
panies in the petrochemicals, steel, elec- 
tronics and transportation sectors. 

Minimum investment is $25,000. 

For the smaller investor, Hambros Glob- 
al Investment Fund PLC is launching a new 
vehicle, the Hambros Asian Korea Ad- 
vantage Fund, with a minimum investment 
of $2,000. Listed on the Irish Stock Ex- 
change, the fund carries a 5 percent initial 
charge and an annual fee of 1.25 percent. 

The fund will begin life with 50 percent 
of its cash committed to South Korea and 
the rest to other Asian companies. 

For more information, call Foreign & 
Colonial Emerging Markets in London at 
(44 171) 628-1234. or Hambros Pacific 
Fund Management in Hong Kong at (852) 
2525-4535. 

Jersey Spreads 
Its Umbrella 

A new umbrella fund has been created in 
the tax -privileged domicile of Jersey. New- 
ton Universal Growth Funds Ltd., offers a 
choice of 15 vehicles, including managed 
funds and funds specialized in equities, 
bonds and currencies. Minimum investment 
is £5,000. 

For more information, call Newton In- 
ternational Investment Management Ltd. 
in Jersey at ( 1534) 285 707. 


The Money Report is edited by 
Martin Baker 



‘Successful international investment takes time, experience and expertise. Robeco Bank has it all.’ 


A Personal Investment Account with Robeco Bank is the simplest 
and most cost effective way to take advantage of the proven investment 
products of the Robeco Group, Europe's leading independent 
investment bouse. 

Access to global investment management 
For over fcO years, the Robeco Group, now with assets in excels 
of 535 billion, has given the international investor easy entry to the 
world’s equity, bond, property and money markets. 

The flagship equity investment company, Robeco NV is often the 
standard against which other investment managers arc measured. It has 
an average return in U5S of RJ7«, over the last B years. 

The service that reflects your own values 
A Personal Investment Account with Rohccu Bjnk gives you 
unique and regular access w the investment information of the 
Group and to a simple, focused range ,4 products aimed al kwg-ierm 
performance. ‘Isn't it time you opened one, ton?’ 


To open an account c rilh Robeco Bank, fill m the coupon. Or callus in Litxcmlwirg on fj>2 l -W iC 44; t» 
Geneva on (4f) 22-9.19 0iJ9; or fax ms. 

Tot The Manager, Robeco Bank (Luxembourg) S.A_ S rue Thomas Edison. I.-H45 Luxembourg. Fax: (352) 44 58 Wt. 

Or The Manager. Robeco Bank (Switzerland) SLA_ Kcherain dcs Coqucficot*. Case Post ale I14.CH-I215 Geneva IS. Switzerland. 

Fax: (41) 22-341 1392. 

□ i would like m open a PctmxijI lmv«imvn( Alluum. Ph-aw ■end me an jcivunitipcnini: package. 

D Pirate *end me itiotv informal km about managed imvxintcm* from Ruheen Bank. C 1H E 

In I-ngfoh 0 German 0 Dutch 0 Freni h 0 Tiit iippivpiun' lv\ 


Mf/.Mrs/Mit»/M> tPcictcui 


Surname and initial* 


Year Birth 
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GLOBAL ASSET MANAGEMENT 
GAM JAPAN 

* Micropal Award: 1 st place aver 5 yean to end 1994 ★ 



GAM Japan 


... Tokyo Stock E«d ran Be 
Index In S 


Mlcroptil Universe; 
Offshore Japan Equity 


mniMiii 

Compound annual gr ow t h to 25di October 1995 


GAM Japan 

Tokyo Sm* Exchange Index In S | 
Meropoi Unherae. OflMxse Japan Equity I 


Year to date Micropal rankings 

First place: GAM Tokyo Foods (a DM-denominated UCITS) 

Second place: GAM Japan (a $-denominated fund) 


GAM FUND MANAGERS flSLE Of MAN) LIMITED 
11 Aifaol Stow. Douglre. life of Man IM99 I HH. British bles 
Tel: 44 1£Z4 633632 Fax: 44 1624 632813 or QAM on rfa hnerneT lelh^f ■ nua 
Infixaiaiion on QAM wrinnaB and UCITS flgxfa-bgp^Ainw»L»hlafiiLeoM«oni 


Fv^ anti bufcxpcrftniiaDre arc calculated fiiMi the food's ioccpcioa on 25c6 July 1985 (Soares: 
GAMl- MIciopal u nW aae perfomuace is calculated fann 31 w July 1985 lo 20th October 1995. 

post per fii tmt m ce a not necessarily a guide U> fi m ue performance and thereto! be noassunmcr 
that appreciation will occur or that lasses wtH not be realised. CAM Fund Managers (Isle of Marti 
Limited Ll hewed to conduct Investment Business by the hie of Man Government Financial 
Sapervixion Commission. Copies of the constitutional documents of the company am be inspected 
ot the offices of GAM Fund Managers (Isle of Man) Untiled, from where copies of the latest 
report mid accounts and pro spect us am also be obtained, investmen t ! will only be considered 
once the applicant has received and examined the current prospectus and such investments will 
be subject to (he terms thereof . 


GAM 


Momentum 

ValueMaster 


Traditional Value Investment 
to create strong performance 


The fond invests with legendary disciples of Dr Benjamin 
Graham, the guru of Value Investing. 


Public bunch - 1 May, 1995 
Current NAV - 30 September 
Growth (five months) 



Momaoum ValueMjstcr Fund is Bermuda registered 


MOMENTUM 

ASSET MANAGEMENT 


For further information please circle the appropriate number 
on the information coupon. 


JL 

Perpetual the fund range 



% Change 

Stnco Launch 

5 Years 

+490.9 

+69.3 

+601.6 

+15Z8 


Global Bond 


Amart ca n Growth 


HAM +857. 


Latin Anwrican Growth 31.1-95 


Far Easton Growth 


Japanese Growth [ 30.11.81 


Asian SnnO*r Markets SJL 93 


UK Growth 


Baopaan Growth 



8.1148 +379.5 


34.1047 


an 46 I +156.1 


GENIAL INFORMATION ON PERPETUAL UNIT TRUST 
MANAGEMENT (JERSEY) LIMITED 


Offers 10 offshore Funds Investing worldwide (Minimum 

Investment US$2,000) 

Since launch, 7 finds have achieved top quarffle performanca 

Over the Iasi flue years, 5 out of 6 Funds have Khfevsd tap qiortle 
performance 


Offshore Portfolio Management Sendee, based on Find range, also 
available (Mnfmtni Investment: USSt 50.000} 


A! sureties are fo 1st November /99SI on an offertootfer. USD&arbJSS 
including reinvested income. net o* onthhokSng Cans (Souce; Mkxctull. 
Fund Research Lid is a bung indcocndant auabbttvc research canotmy. 
The too Fund Research r at in g available is AAA 


For further information please 'phone ore Customer Sendees 
Department on *44 (0)1534 68448. or tarns wi +44 (0)1534 38918. 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, NOVEMBER 11-12, 1995 


ABNAMR0 ASIAN TIGERS FUND 



^ ^ ^ 4 ? 4 ? ^ ^ ^ ^ & 


ABN AMRO Asset Ma na gem te t: 

• Over USD 40bn under management, 

• Mom than 1 00 asset management professionals; 

• Asset Management centres located in Amsterdam, Hoag Kong, 
Chicago and Luxembourg (supported by affiliates). 


We offer you: 

• Asian Tigers Fund (NLG-hased, net asset value in USD 889. J m. 
annua) average return in USD since J988: 16.1%); 

• ABN AMRO Asian Tigers Equity Fund (USD-based); 

■ And other funds from the ABN AMRO family of funds. 


Advantages a yon: 

• Solid name; 

• Tried and trusted investment principles, 

• Good performance; 

■ Easy to follow (prices are published daily in the International Herald 
Tribune, Financial Times, and ibe European editions of (be Wall 
Street Journal). 


Interested? 

Contact Mr. Johan Cras, ABN AMRO Asset Management, 

Foppingadreef 22, PAC AA 3270, P.O. Box 283. 1 000 EA Amsterdam, 

Tel: 31-20-629 32 56, Fax: 31-20429 47 36. j 


ASEAN FUND 


+163% SINCE LAUNCH* 



~ 5 . ir-- 


Guinness Flight's ASEAN Fund offers investors: 
Opportunity for capital growth through investing in 
the development of the ASEAN economies, including 
Singapore, Malaysia, Thailand and Indonesia. 

Guinness Flight's proven expertise in Far Eastern equity 
investment management. 

An excellent performance record with top quartile 
performance over 1. 2, 3 and 4 years’ 

For further information, please contact our 
Investor Services Department in Guernsey on 


01481 712176 


ta pMtoBUSMimiurtf tv^ita tfie tan Ruastenn tartta ViteniPlM aemai 
mt fta mom rang km (tea ml taqo ■ tana ml Mangt nas nan tm an rto» ti to 
mm mi turnon meq too mtaU ■ <wl a naxtia *» ptnmmi. Own to mm 
ti*nuuia^esuttuiiemioinueM.tmmt*ommaim*titti* enwmt ti t em hi, •Sama. 
IhnHL*ra AtrteMHMMillSSl U13S UntadailS IUMdWfaM«K* 
SotataatiM n— n w m .mmtatTlMP—HtelWItawte H ^B nir 
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Performance Edge ow mui wcmaiiomi ic wmtyi 



a Special 
UarkeaFeod 


W V W <* Q1 QJ QJ 94 

l*r]bnaancecf 0)0 tCuermerrtSrdiqSptaalSIarim fad and lb Mwnpal Ogdon GUM 
Used Funds hides. Setting «snu Source: Mtaepai 


In 1991 mwNinrsl pmOr. *ur D|r id iuoc tor As tnvesion srexmaj an of cash, almost 
om mjfkci pasinl Baprculir gauv> 

Lan yen. enmburau wic icty iMfcrrei - anil n»y fund rnaoajtcn vtv thdr 1993 
iaii|»cr{om«oresoerdyijviilcd 

(n Midi coetiiuons, (fie fcnNIrv id the J^ccaf Maricci Fund ixiibcsbfc ufOfci Miaiof 
Ponfdiu VAturcc gare us a mhuNc oJrc. VTiib (he dihiy iu mm: Iredv beiween aans - 
eiMdes. K»kI», cash - and tsaricLs. 1991 i he Fund ouKe a ndkosed rarest lo a more 
ddbbnv poslurn ttc ctjuklhl nuic a sdk jrnwc au of a Wirt cr, but rev aWrr lo mate the 
bea ti prcvnGnj> uncomcni acHkuure wa. diarty drtnonsinaed. 

If pra thmlt a Fund »nJi itu> abiuv land an appreprtaeK repressive long;-<erai track 
Rxunii reukl he ri ntcRM, ptw: contact nut lldpdok on (+44) 1481 700450. 

OU Mutual hamattooal (Guernsey! United it a vmUotked lift assurance company 
speoahang at taeprondat of meamaui products tathred eadusoeh for the odmnUanl 
m aw -attr* to OeZerHng Special Marbtt Fund is aunlaUetcia then pnduas 


OCEAN STRATEGIES LIMITED 
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Ocean Smepes 
United 


s 5 ; 

1 } i 


3 3 S •£ 3 A 5 S\ 


Ocean Strategies L iwitrd . organised under the laws nf the Brio* Vn^in Islands, is an 
open-ended global awltMumager feed which employs selected money mmgm 
wwifl diflfiswn invesanan styles and oprraring m few gua te gic geggiaphi cat locwioos 
: United States, Europe. Asa and Laos America. Each money manager within Ocean 
SgpiEgics Limited his to awn investment features. 


Objective : Above-average capital a p prec ia t i o n , low volatility, sod prcsnrrwjon of 
through the use of multiple fend managers whom styles are in depen d ent of 
the madCSB in which they operate. 


0 Su b s cr iption : MocttMy at NAV; initial i nvestm ent USil 00.000; subsequent 
pnrefaascs USS50.000 


« Redemption : Quarterly a NAV; t e druiprirm fee of 154 of NAV 
« Offerees : HooAJS. Persons 


. Adm i nktmnr : C1TCO FUND SERVICES (EUROPE) B.V. 

in A iMm dmi, Hg Nctfagkadi 
. CutesSan: cnco BANK NEDERLAND N.V. 

in Ansodam. The Netherlands 
. Astern - ARTHUR ANDERSEN St CO. 


« For fti/immirtma : please corona Mr Gtert Knadngp from CJTCO FUND 
SEXFICES (EUROPE) R V m a L 3I/2QK76 Ml. for 3U2Qf67SWai 2 


J.B. Spanish (ESP) Bond Fund 



At the moment Spanish bonds are 
very attractive due to: 


• a high rate of intact; declining 
rate of inflation; 


• prospects of a nm o w agaf the 
interest rate spread and a dedine 
in the rate of inflation vis - a - vis 
Germany: 

• tijdu fiscal policy wife positive 
e f fe ct s an the national budget and 
the tulancr of payments. 

|.B. Spanish (ESP) Bond Ftmd invests 
outiiisrvety m Spanish bonds and is 
one of the equity and bond funds 
offered by |ysk IiiydL 


lysklBvHt 

■ bm mutual fund group which Is 
fully owned by Its imwtors; 

■ was established In 1989 at the 
initiative of Jyske Bank, with 
whom Jvsk Invest cooperates 
dosely: 

• offers a wale range of Investment 
pcmfeBWts designed to meet our 
invcstoD* dlflereot requirem en ts 
about otafect. ri* and time horizon. 
1/ you wish lo know more about the 
)i. Spanish (ESP) Bond Fund and 
other investment solutions offered 
by fysk Invest, please complete (tie 
coupon or wnte or phone direct to: 
Private Banking I International) 
V e Unb rogtdt 9, 

DK -1780 Copenhagen V. 

TeL: «4533 71 78 0L fare 445 33 n 78 1L 


© 1YSK INVEST 


- active investment made easy 


Jr* tone a IMMM tr, Pv 0mm fvaeoa hammers norm* Tha ■ to rare tm on nw 
a* mmd n nma n teal was at Mntawaa urn umi Omi omnsy 
praams «wm tm* Man attipM to EU Ootew enrearang iiWMip fcr cbSMks 



OPTIMA FUND MANAGEMENT 

A leader in its field 


The Platinum Fund Limited 



Are you | Top Performance 

tnlemudi - oar d rfa maa sixa^ul money mamgea in che warid 
- An outstanding long term performance record 
23.4% Anmnfaxd Compound Return Qan 87 - Sep 95)* 
528.1% cmnnhtt w; (fen 87- Stp 95)* 


550% ~ 

450% ~ 

350% - Ma^apcrk CumuUtive P er fom u ace 
250% ~ +528.1% 

150% I 

50% ; ^ - 

0% i i i i i "i i i i i i 

•kai 87 Jin 89 Jin 91 Jun 93 


FT World 
+139.4% 


| Top Strategy 

-a highly effective sm c k p i d t ln g iip^icu ch to global in ves tin g 

| Exckah ne Access 

■ eo rtik InghJy successhd and dynamic iiujugcr 
Aindd>le M ipes&fied, substantid btucstm onfy 


tleasecnocxc Robert Rare. Optima M ana gen m Paitners LR, 73 From Street, 
Harafam HML2, Bennuia Tet+1 44 I 295-8658 Fax: +1 44 1 292+1274 


*tWirilniiTi jiilmirari ifih KT'iltr MiiVrn Tmn IrnrnimW Fnnri ~~fafi ■ra —wM kl ib' 
anaagfffrem l«87-lW7.dr psivajoncr cfj nmoraccnaa tmn)mar*4tav 19“4 the aoral 
poSuuuaicc at TV Rnann had LiaraJ ban Jnr 14*4 b Sepaember 1+45 ui dot af dfearad 
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World Property Fund 



Nn Mv Jul Mn Ms Jul Nn Ms Jul NovMarJul 
feflh 1992 I 1993 I >894 I 1995 

World Property Fund -<- IrxJeiO 

* fliniCKl an Salonion BroUwm md ast mo Indents) 


Worid Property Fund N.V. (WPF) was set up as an investment 
company in 1991 by MeesPierson Capital Management and is listed 
at the Amsterdam Stock Exchange since November i994» quoted in 
NUG. The objective of WPF is to realise capital growth fix’ its 
shareholders over the longer term by investing in a worldwide 
portfolio of highly marketable duties in listed property companies. 


WPFs investment strategy is based on securing a spread of 
investments with a regional allocation in die proportions 
1/3 America, 1/3 Europe, 1/6 Far East and 1/6 Japan. The Fund 
Manager may however deviate from this allocation to take 
advantage of differences in the risk/retum ratios between the 
various regions. Since inception the Fund has outperformed the 
market by more than 12 %. Although past performance is no 
guarantee of future performance, WPF is expected 10 continue tills 
outpeiformanoe in the long term. 


For further information please contact: 
MeesPierson Capital Management in Amsterdam, 
phone +31 ao 527 4871 


ORBITEX 



wl Strategy 

Primary objective is to provide w 
vestan wRti constsanc and superior 
raptor gam by identifying- the most 
cfynantic gnMftn areas m the USA 


Ftna31 DM 1B8B to 29 Sep 1999 
- Ho Fm Deducted 


(Free: 5% SAP 500 jOBMTEt 

{Compare) Growth 
-PK-U5D USD 


The ORBnEXGrewOi Fund speoaloes 
vr the tnwesmerx of inefltdewiy 
priced, bit growing vna* and 
mecSuni tired coaysanes wtach nave 
superior rtik reward cnaractertsttcs 
and ousandng managemem reid 
fundamernab. 


A 


Annual Average 10.5924 11.7626 

Annua MXatiSjr 152847 (9.5175 

Sharpe too D3659 0J465 

Alpha 0.0000 OJ779 

Beta 1.0000 0.7637 

Bquaed 1.0000 OJ053 

ContSatanJRl 1 . 0000 05525 

Total fetum |l4) 3223 164.6036 

'iwit Mcropa pi Dec 1986 to 29 Sep I995| 


10.5921 
152847 
D3659 
0.0000 
roooo 
1.0000 
1.0000 
141 3223 




Why to Imrest atm? 

We anoopare that our sroregy of 
seeking out opponunoy In the mas* 
cwtong senon of me US market win 
continue to offer value for our 
OBSITEX urwnoidere. 


1 conwvj eo «n*vwrragp iwmi fa tamer ntarnmn rw wr 


oranex V w yinr urvefl 
ManamHouif. nvutncxU. K, Bn N+oji. Nnuu gnmi 

1 MMW-W. Ftm lOWM-BMi. I nt ra n t ttifyatewiiietUtobdMtera 



SOGELUX FUND F 
Yen Bonds 


Mail this coupon or send fax to: 

Patrick Falconer/Fund Performance Focus 
International Herald Tribune, 63 Long Acre, London WC2E 9 JH 
United Kingdom. Fax: (+44-1-71) 240 3417. 

Please send me information on the funds 
circled at no cost or obligation. 


mwm^^ 

Thtc tvre nf manaeemeni does not however eWutW slfp't wnstmm 

Dlls Sind b alwanattraaive opportunity to invest in one o« the sironfiest nw|or 

TlSSlsed pertomrance since the : beginning oH«« now 

compared with a 4,50% average annualised alum on I month intiRMnk totes over 

rates fell sharply Erom 5.171. at the end of IW lo below -n. at the 
bestnning^^jvember 95. We took advantage cJ this situation 
the fund's duration Investing a small partol our assets UW. ron eaies . lirfrtly 
exceeding one year in maturity so as to benefit from higher returns 
Therem^dercrfthe portfolio was Invested In ovenutfit deposlte 1409.) and vet> 
short term Instruments or floating rate notes IWW m order to maintain regular 
appreciation n f . . 

We believe short term Interest rates could ease even terther in wjnjwny 
coming months bm we also believe that most ol the downside potential is already 

TTreiund mil therefore remain invested in floating rate notes as weflas short term 
maturities so as to be a We to react immediately to any further weakening cti the 
German economy or stronger than expected easing In the Bundesbank s monetary 
policy. 3 


The Soci£t£ Generate Group launched the first French SICAV in I 
and manages today more Chan USD 00 billion in over thirty 
financial market places worldwide, on behalf of private investors I 
and institutions. 


Since 1987, the Society G 6 n£rale Croup has been offering a I 
Luxembourg mutual fund. SOGELUX FUND, today composed of 1 
i 8 compartments with a total NAV of USD 570 million 5 

SOGELUX FUND includes: 

- 9 bond compartments specialized in countries or geographic 
areas (USA, Japan, Europe. Germany. France, UK, Belgium, Spain 
and Italy) and denominated in the matching currencies. 

- 1 diversified world bond compartment denominated in USD, 

- 5 equity compartments specialized in North America, Europe, 
Pacific rim. Growth countries and sectors, mining and gold 


instruments. g 

- I diversified world equity compartment denominated in USD. " 

- 2 short term compartments denominated in French Franc and | 

In ECU.. * 


Title (i.e. Mr, Mrs or Ms). 

Initials 

Nationality 

Company 

Position 

Address 

City 

Fax or Tel 


Sogelux F is a Japanese bond fund which invests in high grade | 
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2 Stocks for Investors Who Still Believe That Crime Pays 


By Ann BrockJehurst 


L aw-abiding citizens hope tha 

cnme doesn't pay. But investor? 
Who Suspect that it might — anc 
. . .. wh ,° remain unwilling to panic- 
ipate directly — can cash in on oth^peo- 
pie s felonies by buying shares in pnsoc 
management and privatization companies, 
As the need grows for more detention 
faculties, governments on the local, state 
and federal level are turning to manage- 
ment companies in the private sector 
These companies will not only manage and 
operate jails but also design, renovate and 
construct them. 


The nvo biggest of these enterprises — 
Corrections Corp. of America and Wack- 
enhut Corrections Corp. — have already 
seen the price of their shares triple this year. 
Yet many analysts still have both com- 
panies on their “buy" lists. 

There s growth in the fundamental 
business of putting people behind bars," 
says Andrew May, an analyst at J.C. Brad- 
^rd & Co. in Nashville, Tennessee, who 
recommends the stocks. “Demand has ac- 
celerated for incarceration." 


Mr. May notes that judges are handing 
down longer jail terms, criminals are serv- 
ing a larger portion of their sentences, and 
imprisonment for drug-related offenses is 
increasing. 

Another analyst, Wiliam Oliver at Eq- 
uitable Securities, says the number of peo- 
ple in US. jails and corrections centers is 
1 -5 million, and some experts believe the 
total could rise to as high as 2.3 million by 
the turn of the century. 

"I don't see anything to slow [crime] 
down,” said Mr. Oliver, who also rec- 
ommends both stocks. "You’re dealing 
with a lot of social issues that can’t be fixed 
overnight ” 

Corrections Corp., based in Nashville, is 
by far the largest, with some 28,000 beds 
under contract Wackenhut Corrections, 
based in Florida, is number two with 
14,000 beds. 

While Corrections Corp. was founded in 
1983 and went public in 1986, shares in 
Wackenhut Corrections have been avail- 
able only since last year, when the com- 
pany was spun off from its parent Wack- 
enhut Cop., which still holds 67 percent 

Both Corrections Corp. and Wackenhut 
Corrections are looking to expand inter- 


nationally and already have partnerships in 
Britain and contracts in Puerto Rico, Cana- 
da, Australia and New Zealand. 

After posting losses in its early years. 
Corrections Coip. has been profitable since 
1992. Its net income for me first half of 
1995 was $5.4 milli on, up 45.9 percent 
from the same period of 1994. Revenues 
rose 33.4 percent, to $89 3 million. 

Wackenhut Corrections’ net income for 
its third quarter this year climbed 80 per- 
cent to $1.2 million, while revenues in- 
creased 23.4 percent, to $25.8 million. 

So far, prison privatization in the United 
Slates, where companies are permitted to 
manage low- and medium-security jails, 
has proven relatively successful on a lim- 
ited scale. While contractors must offer 
their services for less than government 
agencies would charge, even some critics, 
such as guards unions and philosophically 
opposed academics, have admitted that 
many of the private facilities are providing 
impressive conditions. 

In its annual report Corrections Corp. 
quotes Sheriff Guy Tunnel of Panama City, 
Honda, whose jail is now run by the Ten- 
nessee company. “We bust our backsides to 
put people in jail,’’ he says. “But then if I'm 


the proprietor of the jail, I have to take care of 
them. In my mind it's always been a conflict 
of interest and a difficult balancing acL" 

Corrections Corp. runs educational and 
training programs in most of its facilities. 
At the Metro- Davison jail in Nashville, 
built in 1992, the company also has “Life- 
line," a program to treat inmates whose 
crimes are related to some forms of sub- 
stance abuse. 

Mr. Oliver says the two companies fol- 
low similar philosophies of prison man- 
agement: "Both companies believe in 
keeping prisoners occupied. The more in- 
volved they are. the less likelihood there is 
there will be an incident, so to speak." 

Unfortunately, prison privatization has 
not proven quite as successful in Britain. 
UKDS, a joint venture of Corrections 
Corp. and the UK, construction companies 
John Mow I era and Sir Robert McAlpine, 
was sharply criticized for its management 
of Blakenhurst prison in Worcestershire, 
the first private establishment for sen- 
tenced prisoners in Britain. 

Judge Stephen Tumim said in a report this 
year that wanders were inadequately trained 
and that "few staff appeared to have much 
idea" about control techniques, which the 



judge found to have led to a serious dis- 
turbance in February 1994. 

In spite of the overall negative tone of 
the report, which also mentioned a clash 
between American and traditional British 
prison management styles, Corrections 
Corp. is not discouraged about its prospects 
overseas. The British government remains 
committed to prison privatization, and the 
company has a strategic alliance with the 
French conglomerate Sodexho, which pro- 
vides contract management services and 
has offices in 46 countries. 


Wackenhut Corrections also is breaking 
into the U.K. market through its joint venture 
with Serco. a publicly traded facilities man- 
agement company. 

The venture. Premier Prison Services, 
won a five-year contract worth £66 million 
($104.2 million) to manage the 77 1 -bed 
Doncaster jail, making it the largest prison 
in Britain under private management. 

And last week the Prison Service of 
England and Wales awarded Premier two 
seven-year prisoner transportation con- 
tracts, valued ar $1 86 million. 


Beyond Sai 


Spade: When to Call a Financial Detective 


By Conrad de Aenlle 


T HE financial world has its own 
version of the private investigator. 
But forget any notions of Chan- 
dleresque, liquor-swilling toughs 
on the order of Sam Spade: These people 
are often lawyers and accountants, occa- 
sionally former police detectives, and they 
are more likely to sport green eyeshades 
than fedoras. 

The larger firms that specialize in crack- 
ing financial fraud and tracking down mis- 
appropriated money have worldwide net- 
works of associates. This can be critical in 
hunting down modern fraudsters. 

Money moves farther and faster than it 
ever has, and so do the increasingly so- 
phisticated people who steal it The 
schemes they conduct are worldwide in 
scope and make use of much of the same 
tigh technology employed in legitimate 
financial operations. 

"With money traveling at the speed of 
light these days, it’s becoming harder to 
rack that money back," said Bill Waite, 
egal counsel at Kroll Associates, which 
:loims to be the largest firm of financial 
'Svaie investigators. 

’ Kroll, which has been in business for 25 
/ears, has "offices in all time zones." a 
iill-time staff of 240 and 1,500 to 2,000 
Tart-time consultants. The firm charges 
louriy rates of $80 to $400, plus expenses 
— which can be quite high. 


The firm owes no small part of its suc- 
cess to the failings of human character. 

"People ate gullible and people are 
greedy," Mr. Waite said. "They do things 
where there are wonderful returns to be 
made" even when on second thought, or 
even first, those returns are too wonderful 
to be possible. 

A typical swindle is the prime bank 
guarantee fraud, one variation of which is 
the well-worn Nigerian bank scam, which 
was in vogue in Europe a few years ago and 
is now one of the frauds of choice in I -atio 
America, Mr. Waite said. 

A chosen victim receives a phone call or 
fax from someone claiming to be from a 
reputable bank in a distant country, promis- 
ing an outrageous return, maybe 75 percent 
over one or two or three years, on a deposit 
of, say, $10 million. 

The depositor receives a written guar- 
antee, perhaps even from an officer of the 
country's central bank, and the name of 
someone at the bank to contact for ver- 
ification. The contact may actually work 
there, although that’s just his day job: He 
makes his real money from the scam. Doc- 
uments are sent on bonk letterhead, usually 
bearing the proper signatures, only forged. 

Once the victim has wired his money, he 
may receive interest payments for a month 
or two at most The victim might then call 
the police — or, if he is too embarrassed or 
has so mething else to hide about his fi- 
nancial affairs, a private investigator. 

Mr. Waite is reluctant to give away too 


many trade secrets, lest he tip off his ad- 
versaries, but a typical means of recovering 
money, or at least confronting the people 
who took it, is to set up a sting, effectively 
conning the con artists. A meeting may be 
set up ostensibly to invest more, which may 
then allow Kroll to pick up the trail that 
leads to the stolen money. This works 
because the people who perpetrate frauds 
have the same character flaws — plus a few 
others — as their victims. 

“Fraudsters are greedy people by na- 
ture,” Mr. Waite observed. “When you 
make an attractive enough offer, they fin d 
it hard to resist” 

Much of Kroll's work is more mundane 
and often involves verifying the honesty 
and competence of financial intermedi- 
aries. For instance. Mr. Waite said, "you 
may be the beneficiary of a trust and you 
don't like the way it's been managed, or you 
have suspicions about die way it's been 
managed." Kroll will then work with 
lawyers and accountants to see if the sus- 
picions are justified. 

Mr. Waite would not offer a guess of 
how successful die firm is at solving fraud 
cases or recovering money, saying only 
that "we are reasonably successful at what 
we do, but these are difficult issues.'’ 

Ceinwen Jones, a spokeswoman for the 
Serious Fraud Office in Britain, said the 
agency seldom uses outside investigators, 
as it has its own. It also has powers to force 
information out of financial institutions 
and suspects, and to freeze and confiscate 


assets, that private investigators don't 

"We don't need to go outside, but some- 
times, on a particular issue that's complex 
and highly specialized, we might get some- 
one to work on a case," she said. 

Likewise, a lawyer in London's financial 
district said that "if money has passed 
through the banking system, it is geimally 
not necessary to use a private investigator 
because we can get that information from a 
bank under court order." 

The lawyer, who insisted that his name 
and that of his firm not be used, conceded, 
though, that ‘they certainly have a role, for 
instance we have found them valuable in 
evidence gathering.” 

Rather than go to a private investigator, 
someone who has been taken by a swindler 
should contact a lawyer first, he said — 
acknowledging that this was the sort of 
advice a lawyer would be expected to give. 
“When you’re a victim of fraud, the first 
thing to do is act very quickly; you need to 
get a court order. Priority One is to freeze 
assets. It's no good spending three months 
getting a case together when the fraudster 
has spent all the money on champagne and 
trips to the Caribbean.” 

Mr. Waite calls such thinking “naive,” 
saying it "depends on knowing who the 
fraudster is and where the assets are." 

"Fraudsters don't keep assets in one 
place for very long," Mr. Waite said. 
“You may know Fred Bloggs in Geneva, 
but he may really be Fred Sharp, and he's no 
longer in Geneva." 


Stopping Bribes at Source 


By Baie Neizer 


A T first glance, a well-off coun- 
try like Germany may seem an 
odd location for an organiza- 
tion fighting the impact of cor- 
ruption on developing countries. But ac- 
tivists at Transparency International's 
Berlin headquarters say that lobbying Eu- 
ropean establishments is just as much a 
part of their work as encouraging reforms 
in dealings with the developing world. 

The reason: Before an official or in- 
termediary can accept a bribe, a busi- 
nessperson has to offer it. 

Among major countries, only the 
United Stales specifically makes it a 
crime to bribe foreign officials to gain or 
maintain business, according to a doc- 
ument on corruption currently being 
drafted by the organization. In Germany, 
companies can even deduct bribes paid 
in foreign countries from their taxable 
income. 

"Even some of the most respectable 
companies get involved in this because 
they feel they have to,” says Peter Eigen, 
chairman of Transparency International. 
"When a transport, military or energy 
contract is involved, we're talking about 
huge sums of money. It’s difficult to 
convince a company to stop if they think 


they can’t compete without offering the 
same incentives other companies offer." 

Founded in May, 1993, Transparency 
International is a not-for-profit, non- 
governmental group that seeks to 
counter corruption in business transac- 
tions. in pan through national chapters 
which have now been set up in 45 coun- 
tries. Mr. Eigen, formerly with the World 
Bank, hopes thai coalition-building and 
country-specific solutions can achieve 
more success than the general codes of 
conduct for business practices promul- 
gated by the United Natiors or the In- 
ternational Chamber of Commerce. 

Lobbyists expect great things from 
their "islands of integrity" concept: 
Transparency International is trying to 
persuade companies competing for spe- 
cific projects to collectively renounce 
bribery. The group claims five compa- 
nies signed one such ‘ ‘anti-bribery pact 1 ' 
before making their bids for an oil re- 
finery project in Equador. 

The group hopes to develop more such 
"islands," but at the moment it is de- 
veloping a dispute with German tax au- 
thorities that may force it to move its 
headquarters to die Netherlands: "It 
seems you can deduct bribes here in 
Germany, but you can't deduct dona- 
tions to our group.” Mr. Eigen ex- 
plained. 
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want to make the right 
investments 
want to invest too much 
time selecting them 
need Standard Chartered 

Investment Services or 

?" 

■ 

If yc*u would like to enjoy the advantages of investing in Collective Investment 
Schemes without suffering the disadvantages of having to research thousands of 
funds for yourself, you may be interested in a brand new service from 

Standard Chartered Bank. 

INTRODUCING STANDARD CHARTERED INVESTMENT SERVICES 
Standard Chartered Investment Services will relieve you of nearly all the time and effort involved in researching and 
selecting the right funds for you. 

First, we have analysed more than 7,000 Unit Trusts and Mutual Funds from around the world, to identify the funds that are 
over USS10 million in size, with a past performance record of at least three years, and a high level of liquidity. 

Next, we’ve renewed these qualifying funds very carefully and only the funds that have provided the best returns 
relative to their levels of risk make it to the final short list. 

The ultimate choice of which funds to invest in, of course, is up to you. 

And we've even made that easier, by creating a unique Risk-Profile questionnaire. This allows you to 
calculate your own personal risk level, match it against the risk categories, and select the funds that are exactly right for you. 

Once vou've made your choice, we’ll help you buy and sell, and will even hold your investments in 
safe custodv on vour behalf. 

Like all "aspects of our Investment Sen-ices, these benefits are provided absolutely free of charge. So we hope 
that, having considered the question we’ve posed above, you’ll want to say 'I do'. 

* For more information about our Investment Services - or about our other accounts and services - please return the coupon 
below to: Standard Chartered Bank (CD Ltd, PO Box 830. St Helier. Jersey JE4 0UF. Or, call Mrs Beverley Le Cuirot on 
lersey +44 10)1534 507001. Fax: +44 10)1534 507112. 

Th ■ principal place of business of Standard Chartered Bank (CO Limited is Jersey, and .Is paid-up capital and reserves exceed CSI milium. 
C-.pu-s ni the latest audited accounts are available on request. 

. made with the office of Standard Chartered Bank IC1> Limited in Jersey are not covered by the Deposit Protection Scheme 
unde" the UK Banking Act 1987. Jersey is not part of the UK. 

... . fhis idvortisemenl in the UK has been approved by 5landani Chartered Bank, London, a member of IMRO and 5FA Pleaw nek* 

|U ": S °. 1 ihii &SS Jri»“stand»rf Chartered Bant (CD Limited and with other Standard Chartered Group 
iil'ide the UK !«. not eligible for (a) ail or most of the protections provided under the UK's Financial Service*. Act nr th! cun pension under 
the L : K‘- Investors’ Compensation Scheme. 

Xlmmiurn invest mont Cl.OOd (,.r currency equivalent). 

I Mr iw-s.-rfc-s I v Cum* Sumbrd Chnrkivd BanL tCII Ltd. PO Box KW, CiUWJV StroL St Hriiw. hiwv fhJ HU. Uunn.0 Idand- lvix-rh-M*- 

IIViO IIWiO 
N>»D UVntC 
i IVP tlVn'lD 
■.HUMI-’xixXIO LZSjMi-V.rtwC! .«v.TLMij«i.n 


, „i,|cu WHI fa*- '+1 ,IH,vy 


,■■■ ixi|uiri- mow 


ml.imwimn ahoui SUnihnJ Chartered Investment Scn«*V 
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Fund facts 
via fax. 


The International Herald Tribune /FAXFUNDS service is an instant 
response fax service bringing you fund information 24 hours a day, 7 days 
a week from anywhere in the world. 


How to use #TA\FL\I)S 


1 Check the Menu of ‘Services and locate the information you need Using the touch-tone 
mode on your fax machine, lift the handset and dial the Main Access Number as 
follows: 

2 In Hong Kong: 170 675 545 Elsewhere: + 852 172 75 545 

3 Follow the recorded instructions, input the appropriate five digit code as from the 
list below, followed by the hash (#) key. 

4 Press the star (*) key to receive the document. You can request up to five documents 
with each single access to the system. 

5 Finally, after you hear the tone, press start on your fax machine and replace the 
handset. Your information will be delivered instantly. 


Some funds and (heir codes... 


MENU OF SERVICES 


iFAXFUNDS MAIN MENU 
Document Code 82700 

GAM GLOBAL ASSET MANAGEMENT 

Dialling from the U.S, — 82500 

Dialling from UK & Germany.. 82501 

From elsewhere 82502 

BARING INTERNATIONAL FUND 
MANAGERS (Ireland) Ltd 
Intermediaries 82503 




Till- WORLD'S DAILY NEWSPAPER 


GUINNESS FLIGHT 

Document Code 82504 

GAIA CORP CURRENCY MANAGERS 

Document Code 82505 

TITAN CAPITAL MANAGEMENT 

Document Code™ 82506 

Ueberseebank, Zurich - Switzerland 

Document Code — 82507 

INVESCO 

Document Code 82508 



GET 9 








l 










PAGE 18 


Tuesday's 4 pan. Close 

Nationwide prices, not reflecting late trades elsewhere. 
The Associated Press. 
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Regu lators Fight Uphill Battle Against Insider Trading 


By Rupert Brui 


ce 


od price-sensitive information before it is department and the executive responsible 
_ made public is still very much the way for rooting out insider trading and share- 

thin pc flft» A*w _> 5 1 


'ARALD Kronseder .u ?“??* 818 despite the adoption o'f 
dubious distinction in AmmrS 12 s « legislation in much of the 

becoming iheftSTeE^!!? Roping world- 
" 011311 con " But, as experts fa finance and law en- 


of die family sharl^dfajfj inKm^A? 111 * e UnittdStat ®s» country with the 
one of the world's i* a In!L A ^' la fSest number of investors and the most 


price manipulation, resigned fa July fol- 
lowing a two-year period in which she 
received a stream of death threats and 

I- 

one emerging-markets fund 
information is seem as an 
opportunity by the local participants in many 
emerging markets. In many countries, mar- 
ina* •• 



($703 

that revealed 
America 

The shares fe2"bv*m^lJho„ „ e i x P e l I securities law: “The great ques- extremely small number of convictions. 

Mi the news, and a FranlriWr7^i«!r tt 2. a ls v^° insider trading cases deter Even the high-profile case of Lord Archer, 

Mr. Kronseder with a 600 non rots ^ 2*?^ S?™ £DSI ^ er trading? It is very dif- then chairman of die Conservative Party — 

profiting from non-nublie inform* *SSf fof ficu ^; : lmow * ^ owever . front data that and known to mystery-book readers as the 

fa Bntain there ^c«ir° niiat, ? n ' relevant, a substantial number of 

’ was once a savins — banks, companies, or law firms have es- 
tablished procedures 


only half-facetious — that TOe chST" 8 

■« liana a ■ • 


to have a stock broker was to get "inside 
information. And, fa fact, investors in 
many markets sec the recent crackdowns 

op ^msi der trading as removing a time- 
borored way of making money. Emereine- 
maricets fund managers repon that trading 


to try and deter, 
whether from Chinese walls, or prohibitions 
on certain securities that can be traded.” 

In the developing world, die signs are 
less positive. In one of the most extreme 
cases, Maricel Lopez, the head of the 
Philippine Stock Exchange's surveillance 


mystery- 

author Jeffrey Archer — coded with the 
decision by the Department of Trade and 
Industry that there were no grounds for 
prosecution. This result prompted a wave 
of skepticism and promoted the view of 
insider trading as something that “every- 
one” does. 

To show bow poorly the British system 
has performed, between 1990 and 1994 the 


The Bogus Waiter and Other Card Frauds 



By Barbara Wall 

W HEN Alex and 
Susan Lawrence 
celebrated their 
silver wedding 
anniversary at a London restau- 
rant earlier this year, the final 
bill came to more than they had 
bargained for: The couple end- 
ed up paying £370. or the 
equivalent of $584, for a meal 
that should have cost just £70. 

The Lawrences were not 
overcharged They were the 
victims of an opportunistic 
credit-card fraudster who also 
ned to be their waiter. 
ie fraud was simple yet 
very effective. The waiter stood 
by and watched as Mr. 
Lawrence entered his personal 
identification number, or PIN, 
into the electronic card reader. 
Then, instead of returning the 
card, the waiter explained that 
he would have to check the card 
details with the issuing bank, as 
die reader appeared not to be 
woflEng. He disappeared with 
the card for approximately five 
minutes — enough time to slip 
outside and withdraw £300 
from a nearby automated teller 
machine. 

When the waiter returned 
from his lucrative excursion, 
the Lawrences were none the 
wiser. The fraud only came to 
light when they received a bank 
statement two weeks later. 

Despite the Lawrences' ex- 
perience and other horror sto- 
ries of bogus ATMs and phan- 
tom cash withdrawals, card 
fraud does appear to be decreas- 
ing. Both Visa and Mastercard 
report that card fraud fa Europe 
fell bv as much as 30 percent fa 
1994' Figures provided by both 
card organizations suggest that 
card fraud worldwide currently 
represents just 0.09 percent of 
total sales volume. 

The decline fa card crime is 
reportedly due to the imple- 
mentation of high-tech security 
solutions, including computer 
chip or smart-card technology, 
holograms and other personal- 
ized security devices. 

Yet even these new systems 
nay be vulnerable to the machi- 
lations of clever card fraud- 
iters, according to observers. 
‘Abbey National, a major 
British bank, has recently had 
a renew 600.000 Abbey Link 
artfs because fraudsters 
■hed its card security de~ 
-s. A spokesman for the 
rank declined to comment on 
low the fraud was perpetrated, 
xif a source at another promi- 
leni British bank believes the 
raudsters used powerful bin ce- 
llars to read card holders’ PIN 
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all credit cards accepted 


and account numbers, then 
manufactured counterfeit cards 
with the information. 

Over a period of three years 
the bank has lost £1 2. million as 
a result of this particular ATM 
scaxiL It has since redesigned 
the Abbey Link card to prevent 
further security breaches. 

‘‘The magnetic stripe found 
on the back of most payment 
cards was designed to prevent 
criminals from using stolen 
PIN and account numbers to 
manufacture counterfeit plas- 
tic,” says John Newton, de- 
tective chief inspector of the 
Organized Crime Squad at 
Scotland Yard fa London. 
“While magnetic stripes have 
served the industry well for a 
number of years, it is now pos- 
sible to co m p ro mise the system 
using a limited amount of 
stolen information, such as card 
PIN and account numbers.” 

Brian Bayliss, fraud manag- 
er for Brussels-based Europay 
Lid., which encompasses Eu- 
rocheque and Mastercard-Eu- 
rocard!, admits , that some mag- 
netic snipe cards may be less 
secure than others. “Master- 
card has introduced a number 
of additional security charac- 
ters on its magnetic stripes to 
make counterfeiting difficult,” 
he says. “Nonetheless, where 
stripes are used for card au- 
thentication there will always 
be a security risk.” 

France has one of the best 
records fa Europe for fighting 
card crime. Since French banks 
started issuing smart cards in 
the early 1990s, card fraud has 
been reduced to 0.03 percent of 
total sales volume. 

Card issuers claim that smart 
cards cannot be counterfeited. 
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But Paul Trescases, a spokes- 
man for Carte Bancaire. the 
French card organization, ad- 
mits that there is one important 
weakness fa the French security 
system: While microchip tech- 
nology is used to validate smart 
cards at electronic points of 
sale, many ATMs continue to 
validate cards by reading their 
magnetic stripes. 

“Fraudsters cannot replicate 
the smart-card chip, so they 
would not be able to use a coun- 
terfeit card at an electronic 
point of sale. Fraudsters could, 
however, replicate the magnet- 
ic stripe, attach the stripe to a 
pirated card and use this card at 
an ATM to withdraw money,” 
said Mr. Trescases. “As a re- 
sult of this loophole, French 
banks have decided to upgrade 
their ATMs so that all cams will 
be authenticated by chip tech- 
nology within five years." 

National Westminster Bank 
fa Britain has applied smart- 
card technology fa its devel- 
opment of the Mondex card, an 
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electronic cash card that 
“stores” up to £500 for retail 
purchases and can be restocked 
by telephone. 

Visa and Mastercard also arc 
developing electronic cash cards 
or purses, which the card issuers 
expect to be a big hit with con- 
sumers. 

The Mondex card has a num- 
ber of built-in security checks, 
including an automatic locking 
device. Nonetheless, Mondex 
says that if a holder loses the 
card, he will effectively lose all 
the money stored on the card. 


Department of Trade and Industry pros- 
ecuted only 17 cases, of which 12 have 
resulted in convictions. Yet over the same 
period there were 41 referrals by the Lon- 
don Stock Exchange. 

According to Professor Barry Rider of 
the Institute of Advanced Legal Studies in 
London, the problem lies in Britain's treat- 
ment of insider trading as a criminal of- 
fense. "The generally neld view today is 
that you can't deal with economic crime 
solely through criminal law,” be says. 
"The American Securities and Exchange 
Commission has long taken the view tbar 
the way to deal with insider trading is to 
fasten upon the assets. 

“We fa Britain still try and take a very 
traditional approach to put the guy away. 
But you can’t get satisfactory results 
through the criminal justice system. It is 
very much more difficult.” Mr. Rider said. 

Andrew Large, chairman of Britain's 
primary regulator, the Securities and In- 
vestments Board, said fa a speech last 
month: “I have often argued that the 
UJC's poor performance fa cackling mar- 
ket abuse may be partly because of the 
number of organizations involved, but im- 
portantly and fa addition it is also because 
we do not acknowledge that market abuse 
is primarily a civil regulatory concern and 
should be dealt with accordingly. ” 

In the United States, the SEC pursues 
insider traders for damages through the 
civil courts. Insider traders can also be 
pursued through the criminal courts, but 
this happens less frequently. 

It may be some time before it becomes 
common for insider traders around the 
world to find themselves pursued through 
the civil courts, however. 

Mr. Rider says that many countries that 
have recently introduced insider-trading 
laws for the first time have simply adopted 
a variation on the British system. In some 
cases they have been advised to introduce 
laws that Britain revised many years ago. 

But be added that as insider trading 
increasingly is treated as a civil offense, 
more and more countries seem likely to 
adopt this approach. 
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SPORTS 


Pippen’s 15th Triple Double 
Powers Bulls Over the Cays 


The Axuk i tiled Press 

Scottie Pippen proved dial 
you don't have to decorate 
yourself like Dennis Rodman to 
take Rodman’s place. 

With Rodman nursing a sore 
caJf muscle, Pippen got a triple- 
double Thursday night as the 
Chicago Bulls kept their record 
perfect by beating the Cleve- 
land Cavaliers, 106-88. 

Michael Jordan overcame a 
sluggish stan and scored 29 


the floor. The Bulls didn't seem 
to get really interested in the 
game until the Cavs took a 67- 
64 lead with a 9-2 run late in the 
third quarter, capped by Danny 
Ferry's short bank shot. 

Jordan answered with two 3- 
poimers, and Pippen followed 
with a dunk that gave the Bulls a 
72-67 lead. 


They took a 74-69 advantage 
into the fourth quarter, then 


into the fourth quarter, then 
ended all doubt with a 9-0 flurry 


NBA ROUNDUP 


points for the Bulls, who are 4- 
0 for the first time since 1987. 
Pippen had 18 points, 12 assists 


and, perhaps of most impor- 
tance. 13 rebounds for his 15th 


lance, 13 rebounds for his 1 5th 
career triple-double. 

* ‘Without Dennis out there, 
we were the same team we were 
last year,” Pippen said. “If you 
are going to look at any area 
where we are going to struggle 
without Dennis, it's going to be 
rebounding for sure. Somebody 
had to make a conscious effort 
on the boards, and that was my 
job tonight.” 

Rodman, the outrageously 
tatooed forward who has led the 
league in rebounding for four 
years, hurt his left calf muscle 
on the last play of the Bulls* 
game Tuesday night against 
Toronto. The Bulls listed him as 
doubtful for Saturday night's 
game against Portland, day-to- 
day after that. 

Chicago led by as many as 
eight paints in die first half, 
even while Jordan and Pippen 
went a combined 6-for- 16 from 


highlighted by the third of Jor- 
dan's four 3-point shots. The 
run put Chicago ahead by 12, 
and it maintained a double-digit 
margin the rest of the way. 

Knacks 103, Facars 96: Two 

nights after an inadvertent fore- 
arm from Charles Barkley 
broke his nose. New York's 
Charles Smith came off the 
bench to score 2 1 points and key 


a crucial third-quarter spurt that 
rallied New York over Indiana. 


rallied New York over Indiana. 

Derek Harper led the host 
Knicks with 22 points, Patrick 
Ewing added 21 points, 14 re- 
bounds and four blocks, and 
John Starks scored 18 points. 


who lost for the first time after 
opening the season with three 
wins, with 27 points. 

Indiana coach Larry Brown 
was ejected with 4:54 remain- 
ing after drawing two quick 
technicals from replacement of- 
ficials, but refused to leave the 
court until assistants Gar Heard 
and Billy King succeeded in 
dragging him away. 

In the third quarter, the 
Knicks smothered Indiana, 
which scored only 16 points 


and missed 12 of 18 field goal 
attempts. A .17-6 run, highlight- 
ed by eight points from Smith, 
gave the Knicks a 67-57 lead 
with 16.3 seconds left in the 
period. 

New York kept going in the 
final quarter, increasing its lead 
to 83-67 on a 3-pointer by Harp- 
er with 7:07 left. After Brown 
was tossed, the Pacers fell be- 
hind by 20 points, and both 
teams pulled their starters. 

Reggie Miller started off hot, 
hitting four of his first five shots 
and finishing the first half with 
13 points. Early in the fourth 
quarter, he went to. the bench 
inter bruising his shooting hand 
but came back to finish with 27 
points. He and his Knicks 
nemesis, Starks, got into a chin- 
to-chin jawing match in the first 
quarter as teammates tried to 
separate the two. Before the ar- 
gument could escalate, Knicks 
coach Doq Nelson sent Starks 
to the bench. 

Mavsvioks 104, Bucks 94c 

The Dallas Mavericks im- 
proved to 4-0, quire a feat for a 
ream that went 1 3-69 during the 
1993-94 season. 

Jamal Mashburn scored 27 
points and Jason Kidd 22, while 
Jim Jackson added eight key 
points in the final 3:05. 

Dallas wasted most of an 18- 
point third-quarter lead as Mil- 
waukee pulled to 92-88 with 
3:25 to play. But Jackson hit a 
3-pointer mi die Mavericks’ 
next possession, and the Dallas 
lead never fell below five points 
the rest of the way. 

Vin Baker had 29 points and 



Flyers Melt Flames 

. i ai dn 51-25. But betwee 


The /liSiffiaft'd pit's* 

Ron Hextall is back, and 
feisty ns ever. 

With less than 10 minutes to 


vtilii isaa - — . 

play Thursday night against inc 
Calgary Flames, Hextall gave 
up a bad rebound in the slot that 
resulted in Pavel Torgajev s 
first NHL goal, and the reponse 
was vintage Hextall. 

He smacked his suck on the 
ice, breaking it in half — even 


though the Flyers were leadin 
2-1. Hextall, who had misse 


Hextall, who had missei 
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nine games with a pulled ham- 
string, didn't allow another score 
as Philadelphia went on to a 3- 1 
victory. He stopped 19 shots. 

' ‘Oh, come on. that's my first 
one all year.” Hextall said 
when asked about the broken 
stick. “I think I've been pretty 
dam good. I wasn't really hap- 
py about the rebound. 1 felt 1 
should have had that one.'-' 
Hextall is 5-0-0 this season. 
The Flyers must have been 
happy to get Hextall back in the 


go 51*25. But between 
Bel four's brilliance and their 
own incompetence, they hud 
little chance to win. 

Playing for the first time since 
a back injury sidelined him two 
weeks ago, BcJfour made 49 
saves. He was especially sharp 
in the second period, when at 
least five of his 17 saves came 
on point-blank shots. 

Alexander Mogilny scored 
his 1 3th goal far Vancouver, 
tying Pittsburgh’s Mario 
llemicu-x and Jaromir Jagr for 
the NHL lead. 

Pimth*ni 2, Otter* 1i 

Johan Garpenlov ended a 
night of frustration for Honda 
on the power plav when he 
scored at 12:17 of ihe third pe- 
riod to lift the Panthers over 
Edmonton. 

The victory was a team- 
record fifth straight for the Pan- 
thers, who lead the Atlantic Di- 
vision with a 12-4-0 record for 
24 points, the most in .the 
NHL. *:* 

Bruins 4, Senators 3i 

The Bruins improved their 



neL Philadelphia had gouen off record against Ottawa to 17-0. 
to a 5-0-1 start before he was outshooting the Senators 51-10 


* 

knrWj Hanhi Ifnn-lnii i-(W 

Scottie Pippen oftbe Bulls fights for a loose ball with the Cavs- Michael Cage. 


14 rebounds for the Bucks. 
Lorenzo Williams, the Maver- 
icks' undersized center at 6- 
foot-8 (2 meters), had 12 re- 
bounds and four blocked shots, 
and forward Popeye Jones 
grabbed 15 rebounds. 

Dallas won the game from 3- 
point range, where the Mav- 
ericks were ll-for-23. Kidd 
was 4-for-8 and Mashburn 3- 
for- 7 from behind the arc, as 


Dallas shot S2 percent from the 
field. 

Hawks 125, Warrior* 121 x 

Sieve Smith had 28 points as 
Atlanta defeated Golden State. 

Andrew Lang added 20 
points and Stacey Augmon had 
18 on 8-for-8 shooting for the 
visiting Hawks. 

No. 1 draft pick Joe Smith 
had 30 points and Rony Seikaly 
added 27 — 17 m the first quar- 


ter — for the Warriors. Tim 
Hardaway had 23 points, but 
Larrell Spreweil went scoreless 
for the first time in his career. 

The Hawks shot 57 percent 
and the Warriors hit 56 percent 
of their shots. 

Spreweil, who came in av- 
eraging 18 points per game, 
missed all seven of his shots 
and had no points in 35 min- 
utes. 


injured and slumped to a 3-4-2 
mark while he was out. 

Philadelphia's Joel Otto, 
who played 10-plus seasons 
with Calgary, made his debut 
against (us former team. Otto 
broke open a third-period 
scoreless tie with a goal and 
assisted on another as the sub- 
stitute center for Eric Lindros 
on the Legion, of Doom line. 

Black Hawks 5, Canuoka 2j 

Goalie Ed Bel four was spec- 
tacular and Chicago's power 
play was clicking os Chicago 
beat Vancouver for the 10th 
consecutive time. 

The Canucks outshot Chica- 


and overcoming a two-goal 
deficit. 

Don Sweeney’s power-play 
goal at 1 1 :39 of the third period 
put Boston ahead 3-2, and Cum 
Neely added an unassisted goal 
33 seconds later as the Bruin* 
won their second straight gome 
after losing three in a row. 

Avalandw 1, Stars 1: 

Colorado outshot Dallas 30- 
18. but only got a goal from 
Troy Murray and settled for ;i 
tie. 

The tie snapped a franchise- 
best eight-game winning streak 
for the Avalanche, who ore 6-0- 
2ai home. 
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idre Agassi swats a backhand 

;assi Bows Out 

_JH» Andre Agassi, sidelined by t 
jp-test injury that cost him the No. 1 
Inking, has withdrawn from the 
. <ason-endiDg ATP Tour World 
* ' i on Nov. 14-19 at 


.■"Way regrettably. I have to 
. : ;thdraw from die ATP Tour World 
■^ aampionship,” Agassi said. “I’m 
viously very disappointed, as one 
- my goals was to finish the year at 
1 . 1 . 

Agassi, who lost the top spot to 
te Sampras mi Monday, strained a 
' ztoral muscle during the United 
lies* Davis Cup semifinal victory 
a Sweden in September and re- 
tired it two weeks ago dining die 
rocard Open in Essen, Germany. 
“There has not been ample time 
my recovery,*’ Agassi said, 
’herefare, this condition has 
‘sisted. However, I am in hopes of 
uming for Davis Cup in Russia in 
cember." (AP) 

•S. Leads World Cup 

MU' Sweden’s Jesper Paroevik 
ebrated a hole-in-one then finished 
th two bogeys to allow die U.S. 
im of Davis Love and Fred 
aiples to increase its lead to four 
okes in the World Cup of Golf. - - 
“I had a bit of a bad finish,’* said 
mevik. who used a 5-iron to ace 
; 205'yard 15th hole. “We wasted 
me shots out there and we are still 
uring for the day when we both 
ly well.” 

Love shot a 6-under-par 67 and 
uples added a 69 for a 19-under 
9 total for two rounds on the Jack 
:kJaus-designed ITPC at Mission 
Is. (AP) 


J& Sl:s^ ■ 



The Associated Press 

ADELAIDE, Australia — F innish driv- 
er Mika Hakkinen was unconscious in the 
intensive care unit of the Royal Adelaide 
Hospital late Friday after suffering serious 
head injuries in an accident just 13 minutes 
into die first qualifying session for Sun- 
day’s Australian Grand Prix. 

The hospital said in a statement issued 
by its chief executive, Brendan Kearney, 
that Hakkinen was in a “serious but stable 
condition.” He remained unconscious an d 
under sedation and v entilati on, the normal 
t for bead injuries, 
the neurological situation will 
be unpredictable for tbe next few days, 
progress so far is satisfactory,” the state- 
ment said. The hospital said X-rays and 
scans had shown no evidence of injuries to 
other parts of Hakkinen’s body. 

Hakkinen’s McLaren- Mercedes spun 
out of control at a right-hand comer leading 
into die main straight. It hit the curb hard, 
flew through the air backwards and 
slammed sideways into a the barrier. 
Hakkinen was traveling at 250 kilometers 
per hour (155.5 miles per hour) when he 
entered the comer. 

The qualifying session was immediately 
halted and Hakkmen, his face bloody, was 
treated in the cockpit of die car for 15 
minutes before being taken from the caron a 
stretcher and transported from the street in 
an ambulance to the nearby hospital. 

“The whole team is extremely dis- 
tressed,” said McLaren managing director 
Ron-Detmis. “At moments like these you 
are a family sharing a mixture of emotions. 
We know that Mika is in good hands and 
our thoughts will be with him through the 
next critical few days.” 

The qualifying session was restarted af- 
ter a delay of 45 minutes with Damon Hill 
of Britain claiming provisional pole po- 
sition in a Williams-Renault. 

Two-time world champion Michael 
Schumacher of Germany, Hill and two- 
time Australian Grand Prix winner Ger- 
hard Berger of Austria conducted an in- 


What’s Gone Wrong With the 49ers? 
The Cowboys Plan to Give Answers 

In New York, It’s Payback Time for Raiders’ Hostetler 


By Timothy W. Smith 

New York Tunes Sen-ice 


m • . Ajwriiifd 

Finnish driver Mika Hakkinen had his head supported just after the crash. 

Finn Driver Severely Hurt 
In Grand Prix Time Trial 


spection of the track early Friday evening 
with Roland Bruynseraede of Belgium, the 
official starter and FIA safety officer. 

The trio was observed check ing tbe 
course at several comers on tbe circuit, 
including the one where Hakkinen crashed, 
and Schumacher said the drivers had re- 
guested the tire barriers be reinforced and 
increased at three places on the course. 

“It is just a case of getting enough tires 
by tomorrow,” Hill said. 

Hakkinen bad commented at a press 
conference on Thursday that the circuit 
“has a lot of tight comers and is bumpy and 
dusty” but Dennis said he believed a tire 
failure was the major contributing factor to 
the accident. 

‘’Having studied the darn and inspected 
the car there is absolutely no doubt that the 
left-hand rear tire suffered a rapid defla- 
tion. as the result of a cut tire which was 
almost certainly caused by Mile* running 
over some track debris.” he said. 

Hakkinen. who is 27 and single, has 
raced in 63 grands prix, finishing second 
twice — including at the Japanese Grand 
Prix in Suzuka two weeks ago. He un- 
derwent an operation for appendicitis a 
mouth ago and returned to action at Suzu- 
ka. A resident of Monte Carlo. Helsinki- 
bom Hakkinen began racing karts at tbe 
age of six and made his Formula One debut 
with die Lotus-Judd team in 1 991 . 

He finished fourth in the world cham- 
pionship standings last year and was in 
seventh place going into the season-ending 
Australian race. - 

The Adelaide circuit is regarded as one 
of die safest on die 17-race Formula One 
circuit. 

The injury to Hakkinen was tbe most 
serious during this year’s races. Japan's 
Ukyo Kata yam a escaped with only slight 
injuries after his Tyrrell overturned at the 
start of the Portuguese Grand Prix in 
September and his compatriot Aguri Suzu- 
ki suffered a fractured rib when be crashed 
during a practice session for the Japanese 
Grand Prix. 


49am (5-4) at cowboys (B-4): Key stats; 
The Cowboys have the league’s leading 
rushing offense (160.7 yards a game). The 
49ers have the league’s leading rushing 
defense (58.8 yards a game). 

Comment: This matchup has lost a lot of 
luster now that the 49ers don’t even re- 
semble the team that won the Super Bowl 
back in January. Quarterback Steve Young 
has missed the last four games with a 
serious shoulder injury. He’s pushing to 
start on Sunday. If be does, though, how 
effective will he be after a four-game lay- 
off? Prediction: Dallas 36-19. 

Itaed e ro 17-2) at CUant* 13-6); Key stats: 
Tbe Raiders are 3-0 in the Eastern Time 
Zone this season. Giants* defense is ranked 
No. 28 in first downs allowed. 

Comment; This is Jeff Hostetler's first 
te against his old team since be left as a 
agent in 1993. Dan Reeves’s decision 

NFL MATCHUPS 

will come back to bite him. Hostetler is 
having an outstanding year, while Dave 
Brown is in a quagmire of ineffectiveness. 
Prediction: Oakland 31-17. 

Cotta (5-4) at Sainta ( 3 - 6 ): Key stats: Ten 
of tbe Colts’ 1 1 games have been decided 
by a touchdown or less. The Saints’ 30 
sacks are tied withthe Jets for tbe most m 
the league. 

Comment: Jim Harbaugb has a strained 
groin muscle and is listed as questionable. 
The Colts wanted to go with Paul Justin. 
World League MVP. but he's out with a 
shoulder injury. Now they have to go with 
Craig Erickson, whom they traded for in 
the preseason to be die starter. What a 
mess. And just a few weeks ago die Colts 
looked as if they had it all together. Pre- 
diction: New Orleans 24-15. 

Falcom (6-3) at Bills (6-3): Key stats: The 
Falcons* offense is a league-low 27.6 per- 
cent on touchdown conversions inside the 
red zone (eight touchdowns on 20 trips 
inside the 20). The Bills* Jim Kelly has not 
thrown an interception in 140 completions, 
a span of four games. 

Comment: Tbe 6-3 start is the best for 
the Falcons since 1980, and a victory can 
give them a stronger grip on the NFC West. 
They easily manhandled the Lions last 
week. Eric Metcalf has provided quarter- 
back Jeff George with an inviting target, 
and George has taken advantage of it 66 
times this season. Bills Coach Marv Levy 
returned to the team this week after missing 
the past four games following prostate can- 
cer surgery. Prediction: Atlanta 28-25. 

Patriots (3-6) at Dolphins (6-3): Key stats: 
Miami’s Irving Fryar has caught five 
touchdown passes in the last three games 


against tbe Patriots. New England is last in 
the NFL in points scored with 133. 

Comment: Since the return of Dan Mari- 
no from a knee injury, the Dolphins are 
getting back on track. They exorcised some 
demons in San Diego last week. The Pa- 
triots aren't nearly as haunting. The Dol- 
phins have beaten them in the last three 
meetings. The Patriots need this game if 
they are going to make a run at the playoffs. 
Prediction: Miami 31-26. 

Bonsais (3-6) at Oilers (4-5): Key slats: 
The Ben gals’ Jeff Blake has thrown seven 
touchdowns and no interceptions in the last 
two games against Houston. The Oilers 
have won the last 10 games against the 
Bengais in the Astrodome. 

Comment: The last two games between 
these two teams have produced 13 touch- 
downs. With two of the honest quarter- 
backs in the AFC — Blake and Chris 
Chandler — manning the controls, it could 
be another aerial show. These two teams 
are quite similar. Prediction: Cincinnati 25- 
23. . 

Srahiwki (3-6) a* Jaguars (3-6): Key 

stats: Seattle’s defense has giveD up 20 
touchdowns via tbe pass. Of Jacksonville's 
16 touchdowns, 1 1 have come through the 
pass. 

Comment: it has been a miserable sea- 
son for Seattle quarterback Rick Mirer. 
Last year, he looked as if he was on track to 
develop into a good young quarterback. He 
was benched two weeks ago. Now. he's 
back as the starter by default (John Friesz is 
out with a shoulder injury). Meanwhile, 
Mark Bninell has blossomed in Jack- 
sonville. Prediction: Jacksonville 22-16. 

Panthan (4-5) at Rams (5-4): Key stats: 
Carolina is scoring on just 333 percent of 
its opportunities in tbe red zone, second 
worst m tbe NFC. The Rams are next to last 
in the league in third-down efficiency, con- 
verting just 323 percent of their attempts. 

Comment: Sl Louis gets to christen its 
new TransWorld Dome, and the Rams cer- 
tainly don't want to tarnish it with a sloppy 
loss. So expect the players to have an 
emotional edge. The Panthers are feeling 
very confident now that they’ve knocked 
off the 49ers. Prediction: St Louis 29-18. 

Bucs (5-4) at Lions (3-6): Key stats: The 
Bucs’ defense has allowed just 12 touch- 
downs — the fewest in the league behind 
tbe 49ers (10). The Lions’ defense is al- 
lowing quarterbacks to complete 62.6 per- 
cent of passes, the second-worst mark in 
the NFL. 

Comment: Lions Coach Wayne Fontes 
has been issued an ultimatum by team 
owner William Clay Forth Make the play- 
offs or hit the road. This game is a must if 
tbe Lions are to have any shot at making the 
playoffs. Fontes is 2-0 in pressure games 
this year, but his luck might have just run 
oul Prediction: Tampa Bay 25-20. 


Boars (6-3) at Paokws (5-4h Key stats: 
The Bears’ offensive line has given up an 
league-low five sacks. Packers receiver 
Robert Brooks leads the NFL in third- 
down receptions with 20 for 293 yards and 
four touchdowns. 

Comment: Brett Farve is hurt. Backup 
Ty Dernier is hurt. TJ. Rubley might get 
the nod. Couple that with a gimpv Reggie 
White, and the Packers are in big trouble. 
White said he might try to play. We've seen 
it before, so don't count turn out But how 
effective on the pass rush will he be with a 
bum knee? Prediction: Chicago 31-17. 

Chiefs (8-1) at Chargers (4-5): Key Stats; 
The Chiefs' Marcus Allen is converting 80 
percent of his third-and- 1 rushing attempts. 
The Chargers’ defense is allowing a 58.6 
percent touchdown-conversion rate inside 
tbe red zone, worst in the AFC. 

Comment: The Chargers will go into tins 
game without Nacrooe Means, the leading 
rusher in the AFC, who is out with a pulled 
groin muscle. Thai’s too bad for San Diego, 
because Means would have allowed them 
to control the ball and keep Steve Bono off 
the field. Bono is dangerous. Prediction: 
Kansas City 29-16. 

Vikings (4-5) at Csrtfinal* (3-8): Key Stats: 

The Vikings are third in the NFC in rushing 
defense, but 25th in passing defense. The 
Cardinals have 13 takeaways in their lasr 
four games. 

Comment: The Vikings battered Green 
Bay last week and escaped on a last-second 
field goal by Fuad Reveiz. They had a slew 
of turnovers in that game. They ’ll need to 
correct that problem against Arizona. The 
Cardinals have been trying hard to jump- 
start their offense with running back Gar- 
rison Hearst. Minnesota 19-14. 

Broncos (54) *t Eagles (5-4): Key stats: 

The Broncos' defense has 15 sacks in the 
last five games compared with five in the 
first four games. The Eagles have given up 
seven touchdowns on returns, the most in 
the NFL. 

Comment: Former 49ers coordinators 
hook up in a battle of West Coast disciples. 
Now, we’ll see which team has the better 
handle on the quick-hitting, yards-after- 
the-catch multiple offense. Prediction: 
Philadelphia 27-23. 

Browns (4-5) at Stoalara (5-4): Key Stais: 
The Browns’ defense has ihe worst third- 
down efficiency in the league (50.4 per- 
cent). Steelers quarterbacks have thrown 
17 interceptions, tying Seattle for the most 
in the NFL. 

Comment: This will be tbe Browns' first 
game since owner Art Modell announced 
he is moving the team to Baltimore. Before 
the season started, tins was a game that 
most people would have considered a pre- 
lode to the AFC championship game. Now, 
it’s a battle for playoff survivaL Prediction: 
Pittsburgh 27-21. 


Nomo Is Selected NL Rookie of the Year 
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By Claire Smith 

New York Tines Service 

The Los Angeles Dodgers continued 
their supremacy over tbe National League 
award named for perhaps the game’s most 
memorable first-year player when pitcher 
Hideo Nomo was voted Thursday as win- 
ner of the Jackie Robinson rookie of the 
year award. 

Nomo, 27, tbe first Japanese-bom player 
to earn post-season honors and a crowd- 
pleasing sensation, edged out Atlanta 
Braves third baseman Chipper Jones in 
voting by the Baseball Writers Association 
of America. 

It marked tbe fourth year in a row that a 
Dodger player has been named rookie of 
the year, the second time the club has 
dominated the award for that stretch of 
time. This was also the 15th time over all 
that a Brooklyn or Los Angeles Dodger 
rookie won, giving the franchise more than 
twice as many of the awards as any other 
team. 

The Cincinnati Reds are tbe Dodgers’ 
closest rivals in the National League in die 
category wife six recipients. Tbe New 
York Yankees, Baltimore Orioles (once the 
Sl Louis Browns) and Minnesota Twins 
(once fee Washington Senators) each have 
seven rookies of fee year. 

Nomo followed immediately in tbe foot- 



The Dodgers’ Japanese-born pitcher 
Hideo Nomo m action this season. 


steps of Raul Mondesi, Mike Piazza and 
Eric Karros and carried out the Dodger 
tradition established by Robinson. Don 
Newcombe. Joe Black, Jim Gilliam, Frank 
Howard. Jim Lefebvre, Ted Sizemore. 


Rick Sutcliffe, Steve Howe, Fernando 
Valenzuela and Steve Sax. 

Nomo won on the strength of a 13-6 
record and 2.54 earned run average and a 
league strikeout crown (236 strikeouts in 
191 1/3 innings). 

He was an experienced pitcher from tbe 
Japanese major leagues when be signed 
wife the Dodgers as a free agent last winter. 
In fact, he was named rookie of the year in 
tbe Japanese league in 1990 and was a five- 
time all-star. When he arrived in Los An- 
geles, tbe poised and polished Nomo cre- 
ated an aura much like that of Valenzuela 
14 years before him. 

Using a torn ado- like delivery, Nomo 
mesmerized batters. He also mesmerized 
baseball, leading to a start in the All-Star 
Game when fee perennial Cy Young 
Award winner Greg Maddux was hurt. 
Nomo also proved an attendance draw in an 
off season az fee box office, as be brought 
out Japanese and Americans of Japanese 
descent in great numbers whenever he 
pitched. 

Nomo received 18 first-place votes and 
finished with 1 18 points in balloting by the 
28-member committee consisting of two 
writers in each league city. 

“For tbe next season. I’d like to target 
fee World Series,” Nomo said from Japan 
through a translator during a conference 
call. 
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DAVE BARRY 


Tales of the Blowgun League 


The Ins and Outs of French First Names 




M IAMI — Recently I was in a restau- 
rant-bar called Taurus, which is in 
Coconut Grove, which is one of the more 
bizarre sections of Miami, which is def- 
initely saying something, and I noticed 
there were a lot of people there carrying 
blowguns. 

One of the guiding principles in my life 
has always bent: ‘ 'Never hang around with 
people who have access to both mixed 
drinks and dan-shooting weapons." But 
these people seemed friendly, so I got to 
talking to them. It turned out that they were 
a blowgun league. 

This was the idea of Leonard King, a 
professional artist and a Taurus regular 
(although, to be honest, the word ’ reg- 
ular” does not really apply to anybody who 
frequents this establishment). King is also 
the man who came up with the idea of 
Gown Racing. The way that happened 
was. he was shopping in a discount store 
called MacFrugal’s, and he found a bat- 
tery-powered toy down. 

"The down moved around erratically," 
said King, "ft was a bumper-car type of 
clown.” 

So he purchased 10 of them. He brought 
them to Taurus and staged Gown Racing, 
wherein the clowns were let loose on a table, 
and people bet on which one would be tire 
first to get through a hoop. This was a big hit, 
and it gave King, who is always drinking, an 
idea. 

"I was going to get 1,000 downs and set 
up a hoop in the Miami Arena and race them 
for chanty." he said. "But when I went 
back to MacFru gal's, they were out of 
clowns.” 


Sometime later. King decided to purchase 
a blowgun, and for an excellent reason. "I 
always wanted a blowgun," be said. 

So he purchased (why not?) 35 blowguns. 
“I knew I could sell than,” he said. And he 
was right Virtually all of the Taurus reg- 
ulars wanted one. A typical example is Dan 
Ricker, a businessman, who said: "This was 
right after Hurricane Andrew. All my neigh- 
bors were armed, and all I had was a ma- 
chete. So I upgraded to a blowgun.” 

Ricker, lung and an eclectic coeduca- 
tional group of a dozen or so other blow- 
gunners, mostly over 40. have been com- 
peting at Taurus every other Monday night 
for several years now. They set up the targets 


against a wall out front; this means they’re 
blowing darts only a few feet away from the 
sidewalk. But they observe die rules of safe 
blowgunning (Rule No. 1: Do NOT inhale) 
and claim they’ve never hit anybody. 

The competition is generally low-key. 
Both weeks I was there, bands were play- 
ing in the bar competitors, between turns, 
would wander inside and dance, sometimes 
still holding their blowguns. 

□ 

On my second visit to the blowgun 
league, I borrowed a gun and entered the 
competition. The blowguns are lightweight 
tubes maybe 40 inches long; the dam are 
basically long needles with plastic cones 
on the back end. When you blow a quick 
puff of air into die tube, the dart goes 
zipping out the other end very fast — 
PHHHHTTTTT — and flies straight and 
true directly into something other than the 
target At least that’s what my darts did. 

As it became dear how truly bad I was, I 
began to receive coaching from a guy named 
Nick, who took blow gunning — there’s 
always somebody like this — seriously. 
He'd stand off to the side, puffing on a 
cigarette, watching me spray darts randomly 
into the night; then he’d come up, put his arm 
on my shoulder, and give me advice. 

“You’re jerking!” he’d say, exhaling 
smoke directly into my ear. “You’ve got to 
relax! Don’t worry about what the other 
people are saying/’ 

"Whar are the other people saying?" I 
asked. 

“Don’t worry about it” he said. 

Nick's advice didn’t work. It was just 
like when I was in Little league, and I’d be 
batting, and my coach, Mr. Parker, would 
yell: “ Keep your eye on the ball !” I’d want 
to yeti back : “No! I’m busy squinting. 1 ” 
But instead I’d just keep my mouth shut 
and strike out as quickly as possible. 

Similarly, I shot my blowgun darts as 
fast as I could and retired to die bar. This 
turned out to be an OX strategy, because I 
wound up with the evening's worst score, 
which meant I won (he “Low Blow” 
award, which meant I got $5. which is the 
most Fve ever won in any kind of athletic 
competition. In fact, I plan to compete 
again, and next time I’ll be using my own 
blowgun. Although, in the interest of pub- 
lic safety. I’m going to skip the darts. 

Knight-Ridder Newspapers 
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P ARIS — As Coco Chan el pointed out, fashion is 
made in order to become unfashionable, which is all 
very well if you are selling dresses but not great if you are 
named Mauricette or Alphonse and your friends are 
Kevin and C amill e. 

In fact, Kevin and Camille are already slipping and it 
will, in 1 996, be more chic to be an Alexandre or Manon. 
Marie, which has been suprisingly modish for quite a 

MAKYBLUME 

while, is fading in favor of Isabelle, which is in turn 
threatened by Nathalie. Pur Jean in mothballs and bring 
out Michel, which will not be dethroned by Philippe until 
foe year 201 8. 

Fashions in French names are further dictated by such 
accessories as regional preferences: Justine is hanging on 
in the north while Jordan is positively exploding in Lor- 
raine. The Breton Corentm might well win national favor, 
in imitation of similar names ending in “in” such as 
Quentin and Valentin. Alsace likes Lucas, the Loire Si- 
mon, Normandy is high on H6Utae bat Provence is not 
There are the findings in’ 'La Cote despidnoms 19%/’ 
an annual study published by Balland and compiled by 
Philippe Besnara, a professor of sociology, and Guy 
Desplanques of the National Institute of Demographic 
Studies. (Guy as a first name hasn't been fashionable since 
1931, while Philippe's popularity reached its heights, 
particularly in the middle classes, in the early 1950s.) 

The book has attracted wide attention, not only among 
expectant parents, but among followers of fashion, which 
covers the rest of the French population. The risks of being 
given a name that is dans ie vent only to be demod£ for the 
rest of one's life are well outlined, as well as the likelihood 
of one's class and age bring revealed by a pareot'scareless 
choice. 

A Christine, for example, should be 20 years younger 
than a Christiane, a Charlotte would be socially top 
drawer, a Charlfene not. 

Until 1993 foe choice of first names was dictated by 
French laws that decreed which names were acceptable. 
Since then the choice has been free unless it is decided that 
the name is contrary to the interests of the child. Thus, two 
years ago the choice of Babar for a baby girl was turned 
down (Celeste would presumably have been all right). 

The authors point out that no name is in itself pretty or 
ugly: When Marcel Proust was bom in 1871 his first name 
was in fashion and remained so when he was 30. Had he 
been bom in 1961 his name would have been, in the 
authors’ words, “so worn out as to be unseemly.” 

Classic French names may seem a safe bet but how to 
explain that Anne and Francois are slipping while An- 
toine is on the rise? In general such names slip less 
quickly than novel! tes such as Dylan but their renewal, 
the authors warn, is preceded by a period of disaffection 
verging on purgatory. 
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Spelling also counts. Thus H61oise is more chic than 
Eloise, Matthieu is more bourgeois than Mathieu. Lor- 
raine is OX. in BCBG circles, Laurfene is not. Brendan 
has arrived, Brenda is not even mentioned. 

Under the old law, Anglo-American names were kept 
firmly in check. With die new freedom, and media 
influences, a whole new breed of names has flourished. 
Sullivan, Donovan, Brandon. Kelly, from the TV series 
“Santa Barbara.” Alison from “Peyton Place” (which 
took a while to get to France) have arrived as well as 
names such as Edwin, which is hand to pronounce, and 
Marvin which is hard to imagine. The aging rocker Johnny 
HaDyday has helped popularize two names: Adeline (ex- 
girlfriend) and Estelle (present daughter-in-law). 

Audrey is popular with office workers. Brigitte, sec- 
ond favorite in 1959, has faded with Bardot. Marilyn 
followed Monroe’s rise and death. Edith never ranked 
high, even when Piaf was at her peak. The authors 
attribute the brief popularity of Peggy to “Miss Peggy” 
[sic] of “The Muppet Show.” 

For men, Emile is on its way back and Arthur is dans 
le vent for 1996, but Albert has been in decline since the 
1920s. Nationwide, Jordan hasn't been popular since 


1992. Yannis and Jons are tat the rise. Nicolas is a safe 
bet and Nathan full of promise. It is better, but not a lot 
better, to be Steven than Stephane. Thomas is old hat. 
Tom at the pioneering stage. 

Victor’s return is imminent; it would be wiser to bet on 
Jeanne, Louise or Marguerite than cm Berthe, Simone or 
Paulette. 

Lindsay, Madison, Nelson, Nils and Jade — names 
quite unexpected in a hidebound country of fencersitting 
hyphenates and homages to godparents and saints. A 
bigger change in France’s social structure is afoot than 
foe authors suggest, and once again the sharpest observer 
is the cartoonist Claire Bretdcher, astute recorder of the 
urban middle-class scene. 

Her latest book features a surly Paris (teenager named 
Agrippine whose chums have names like Crysalide, Mor- 
phde. Morose, Moonlight and Jericho. Others in die clique 
are Pilate Girond, Psychd. Glia. Mdloppde, Legroin, 
Pcrsil Wagonnet and, most wonderfully, Transi Macdo. 

Agrippine also has an unde, paunchy, pony-tailed and 
eternally young. Known as Jean-Mi (from Jean-Michel), 
he has made it clear that from now cm he is to be called 
Scott. 
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On the Road With an Art ‘Picker 9 in the U.S. South 


PEOPLE 


By Patricia Leigh Brown 

New York Tu n es Servic e 

V ALDOSTA, Georgia — Somewhere 
cm Interstate 75 between Lake City, 
Florida, and Valdosta, Georgia, just past 
midnight, Jimmy Alien, folk-art scout ex- 
traordinaire, pulled into his fifth McDon- 
ald’s of the day, ordered coffee and a cherry 
pie, and opened his diary — a scribbled, 
somewhat chaotic compendium of unusual 
Southern antiques’ and their equally be- 
guiling owners or makers. 

On a desk builder in Sapelo Island, Geor- 
gia: “Goes to bed early, as soon as the 
chickens do." 

On an undiscovered folk artist in north 
Florida: “Worried I was going to copy his 
work and make a million dollars. Wife left 
him because he didn't have time for her. He 
told her she was right” 

The 41-year-old Allen has been a ' 'pick- 


er” for 20 years, one of the great no-see- 
urns of the antiques world, scouring the 
countryside for rare objects. 

In his pursuit of forgotten Southern rural 
material culture — backcountry quilts, 
jugs. Civil War-era wedding garments, 
family albums and, especially, African- 
American furniture and art, the best of 
which he sold to the High Museum of Art in 
Atlanta, the Smithsonian Institution in 
Washington and the Abby Aldrich Rock- 
efeller Folk Art Center in Williamsburg, 
Virginia — Allen drives roughly 42,000 
miles each year. 

He has had his driver’s license revoked 
twice — and counting. To get to a great find, 
he explained, speeding past a chorus line of 
billboards, “95 isn't too fast to go.” 

His destinations are everyday depos- 
itories of wonder the cupboards, smoke- 
houses, porches, attics, gardens, garages 
and family graveyards, sometimes rat- 


tlesnake-infested, that, with luck and ca- 
joling, can yield the stuff of history. 

Alien has eyes that can size up junk the 
way bass size up crawfish, looking for “a 
texture, a glmt, something on which to rest 
my attention." He once discovered a rare 
1820s pine Georgian grave marker on a 
porch in Moreland, Georgia, where it had 
been turned upside down and was being used 
as a coffee table. (“I wasdumhstrudcL ”)Ir is 
now in the Atlanta History Center. 

Pickers have traditionally been the bot- 
tom-feeders of the antiques world, "taking 
things frompeople, like you were out hunt- 
ing deer," in Allen’s words. “When you 
say picker, coonoisseurship is not a word 
that leaps to mind," said Lynda Roscoe 
Haitigan, a curator at the National Museum 
of Art in Washington. She credits Allen 
with having helped ' 'legitimize” Southern 
pottery and objects. Including a magnif- 
icent African-American button-quilt 
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Forecast lor Sunday through Tuesday, as provided by Accu-Weather. 
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A GENEVA court ruled Fri- 
day that the former wife of 
the Aga KHan could sell her 
jeweky collection, valued at 
S15 million, at auction next 
week despite the Aga Khan's 
objections. But the judge or- 
dered that the British-born 
Princess Salim ah withdraw 23 
minor lots valued at less than 
$200,000 from the sale and sold 
to the Aga Khan. 


Amos Oz, Israel’s most cel- 
ebrated writer, was sitting with 
two friends in a New York ho- 
tel when foe call came from 
Jerusalem: Prime Minister 
Yitzhak Rabin had been shoL 
The writer's first reaction stung 
him. “is he hit in foe head or 
the body? Did he have a few 
seconds before he faded away, 
a few seconds to grasp what 
was happening?” The two had 
been friends for years, but their 
closeness dissolved in 1982 
when Oz publicly criticized 
Rabin for foiling to condemn 
the Israeli invasion of I-eb- 
anon. Now conversations Oz 
wished they could have bad fill 
the writer’s head. “It is tor- 
menting me, I have not slept 
since foe assassination," Oz 
said. "I am sad about the wast- 
ed time.” 
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Calvin and Hobbes, the ter- 
rible tyke and his sidekick tiger, 
will be retired from the funny 
pages on Dec. 31. The cartoonist 
Bill Watterson said, ”1 believe 
I’ve done wtiai 1 can do within 
foe constraints of daily dead- 
lines and small panels. I am ea- 
ger to work at a more thoughtful 
pace, with fewer artistic com- 
promises.” Calvin and Hobbes 
began appearing in newspaper 
comic pages in 1986. 

□ 

The Norwegian explorer 
Borge OusLand has embarked 
on a 2,700-kilometer (1.700- 
mile) crossing of the Antarctic 
to the South Pole, which he 
hopes to complete in a record 
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COMMAND PERFORMANCE — Queen Beatrix of the 
Netherlands watching dancers at a Washington scfaooL 


1 00 days. Ousland, 33, who was 
the first explorer to reach the 
North Pole without air support 
or mechanical aid, left the 
northern extreme of Berkner Is- 
land in foe Weddel Sea. Ous- 
land’s aim is to follow the path 
mapped out at the beginning of 
the century by Ernest Henry 
Shackle ton. He is hot -on the 
heels of foe Briton itoger 
Mear, who set off on the same 
journey earlier this month. 


Janet Jackson has struck 
gold for a record 17th time with 
"Runaway,” the first single 


from her new album "Janet 
Jackson — Design of a Decade 
1986/1996.” The song, which 
has sold four million copies 
worldwide in only one month, 
has made Jackson the female 
artist with the most gold 
records. 


Kazoo lshiguro, whose 
novel “The Remains of foe 
Day" won the Booker Prize in 
1989, received the Order of foe 
British Empire from Prince 
Charles at Buckingham 
Palace. The award, for services 
to literature, was announced in 


the Queen’s Birthday honors 
list. 


The Red Hot Chili Peptffes 
have postponed a U-S. tour 
scheduled to begin next week 
because the group’s drummer. 
Chad Smith broke his' wrist 
playing baseball. The funk-rock 
band will reschedule the shows,' 
but no dates have been set 


Former President Gerald 
Ford revealed a private side to 
a number of people in acurioos 
incident reported by the Nw 
York Observer. Dunng the re- 
cent 50th anniversary cae- 
monies at the United Nation. 
Ford went to a New York hos- 
pital complaining of what ap- 
peared to be indigestion. Doc- 
tors told him to walk it off. So 
he did. Dressed only in a back- 
less hospital gown, the forms 
president walked up and down 
tiie hospital corridor diligently 
followed by several Secret Ser- 
vice agents and his valet. 


Bruce Willis and Demi 
Moore want the one thing they 
can’t get in Hollywood — a 
normal life. Willis said on the 
TV show “Extra” that they 
had moved to Hailey, Idaho, 
from Los Angeles for foe sake 
of foeir three children. Willis's 
mother, Marlena, lives in 
town. “Hollywood is or can be 
a very toxic place," WDlh 
said. “And I’m trying to keep 
that away from my kidsn» 
much as I can.” 


Marlene Dietrich was no 
Joan Crawford. “She never 
hit. But she could look at ytw 
and turn you to ice,’’ said Di- 
etrich’s daughter. Maria Riv* 
who like Crawford's daughter 
wrote an unflattering boric aboff 
her movie-star mom. ‘Twas bar 
handmaid. She was the queen. 
Riva, 70, was in Bonn for m 
exhibition of Dietrich memora- 
bilia that Riva sold to foe city. 
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Tiie Goncerde- 
With an operator, you can do it in seconds. 

Without one, you can do It. even faster, 







AT&T USADireci* and 
■World Connect* 1 Service lets \uu 
quickly place calls to the U.S. 
and over 205 countries on your 
own. Just dial the AT&T Access 
Number for the country you're call- 
ing from listed below, then follow 
the voice prompts. Your call will get 
through fast. 

EUROPE 

Armenia "t 8014111 

Austria'ttt 022-903-011 

Belgium* 0-800-100-10 

Bulgaria ■ 00-1800-0010 

Croatiat* 99-385-4288 

Czech Republic' 00-420-00101 

DewnaHt 8001-0010 

Rotand 9800-100-10 

fnocB 19-0011 

Germany 0130-0010 

Gibraltar. 8800 


Brews 00-800-1311 

Hungary 000-808-01111 


Iceland* 

Ireland 

Italy* 

Lithuania* 

luxonbourg 

Macedonia. FYRItt 

Malta a 

Monaco’ 

Netherlands* 

Norway 

Poland*** o< 

Portugalt 

Romania’ 

Russia *t(Hosco«) 
Slovak Rep.* 


800-9001 

1-800-550-000 

172-1011 

80196 

0 - 800-0111 

W 99-880-4288 
. . 0800-890-110 

19-0G11 

06-022-9111 

000-190-11 

.00010-480-0111 

05017-1-288 

Of-800-4288 

l) 1S5-5042 

00-420-00101 


Spain- 900-99-00-11 

Sweden 020-793-011 

Switzerland’ 156-00-11 

Turtey 80-800-12277 

Wralnet 80100-11 

United Kingdom 0500*8941011 

0800-89-0011 


MIDDLE EAST 

Bahrain* OSMSi 

Cyprus*. 080-90010 

W (Cairo)* < 510-8200 

Israel 177-100-2727 

Jordan. 18-606-600 

Kuwait* 800-288 

Lebanon (BefntiJ'ri 426-801 

Qatar. 0800-011-77 

Saudi Arabia. 1-800-10 

Syria 0-801 

U. Arab Emirates*. 800-121 

AFRICA 

Gabon* 000-001 

Gambia* Will 

Ghana 0191 

hrory Coast* 00-111-11 

Kenyat 0800-10 

Liberia 797-797 

Mwoeso. 002-11-6011 

Sierra Leone into 

South Africa 0-800-99-0123 

Zambia* 00-899 

Zlmbabwet . 110-839 


AMERICAS - . 

Argentina* OOt-8O(K00-1ti] 

Bolivia* 9-880*1112 

Brazil 0W-W« 

Crab 1-80C-2»2J j 

Chile .....1-23-W 911 ! 

Colombia gSO-ll-OM i 

Ecuador* ......SSB-W 

El Salvador. - - 

Guatemala* 

Honduras t 

MaxIcoW. S5-800-462-42W 

Nicaragua -JL 

Perot. 1* 


Venezuela'. 09-fl11*lZ* 
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AT&T 

VburTrue Choice 


AT&T Access Numbers for connuies in foe Asia/Pacific region are listed daily in the Asian edition of the International Herald TVib®* 
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